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JTOKJIAJI HA HE3ABUCHUMUS OAUTOP

J1O COBCTBEHHKA
HA “CTHUJIKA POY1” EOOJ

Ooknaa BbpXy puHaHCOBUA OTUYeT

1. Hue usBbplunxme HesaBucuUMm OAUT Ha dhuHaHCOBUA OTYET Ha “CTUJIU POYIT”
EOOJI npunoxeH oT cTpanuua 1 Ao ctpanuuya 30, BKoYBall CHETOBOAEH 6anaHc,
OTYeT 3a JoXoAWTe, OTYET 3@ NPOMEHUTE B CODCTBEHUA kanuTasn, OT4YeT 3a napuiHuTe
noTouu 3a roauHaTa, 3aBbpluBawia Ha 31 aexkemepu 2007, KakTto 1 0606WWeHoTo
OMOBECTSIBAHE HA CblUEeCTBEHUTE CYETOBOAHM MNOMUTUKU U ApYyruTe NOACHUTENHN

NPUNOXeHUs.

2. OTroBOPHOCT Ha PLKOBOACTBOTO 3a (p1HAHCOBMS OTYET

OTrOBOPHOCTTA 3a W3TOTBSHETO M AOCTOBEPHOTO MPEACTaBAHE Ha TO3n (puHaHCOB
OTYeT B CbOTBETCTBUE ¢ MexayHapoaHWTe CTaHaapTh 3a hUHaHCOBW OTHETH, NpUeTH
3a NpunoxeHue oT EBponeiickns Cbios, Ce HOCW OT PbKOBOACTBOTO. Tasu OTrOBOPHOCT
BKMiouBa: paspaboTBaHe, BHeApsiBaHe W NOAAbPXKaHe Ha cucTeMa 3a BbTPELleH
KOHTPOMN, CBbp3aHa C W3rOTBSHETO W AOCTOBEPHOTO NPEACTaBsHE Ha (PUHAHCOBM
oT4YeTW, KOWTO pfAa He CbAbPXKAT CbLIECTBEHU HETOYHOCTH, OTKIIOHEHUS 1
HECBLOTBETCTBMS, HE3ABMCMMO [anu Te ce AbMKaT Ha U3Mama Wi Ha rpeluka; noabop
Y NPUMOXKEHUE Ha NOAXOASALLM CYETOBOAHM NOMUTUKM; U U3TOTBAHE Ha NPUGNN3NTENHU

CYETOBOAHW OLEHKWN, KOUTO Aa ca pa3yMHU NPpU KOHKPETHUTE obcroaTencraa.
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3. OTroBOPHOCT Ha oauTopa

HawaTa OTFOBOPHOCT Ce CBEeXAa [0 U3passBaHe Ha O4WTOPCKO MHEHUE BbpXy TO3W
(hUHAHCOB OTYET, OCHOBABALLO Ce Ha M3BbPLUEHMA OT Hac OoauT. Hawwuat ogut 6e
npoBefieH B CLOTBETCTBUME C MPO(ECUOHANHUTE UINCKBAHUA Ha MexayHapoaHuTe
0OMTOPCKN CTaHaapTW. Tesu CTaHaapTy HamaraT cnassaHe Ha eTudHuTe W3NCKBAHUSA,
KaKTo U OAWTHT Aa ObAe NnaHvupaH 1 NpoBeAeH Taka, Ye Hue Aa ce ybeaum B pasymHa
CTeMeH Ha CUrypHOCT [AOKOMKO (DUHAHCOBUAT OTYET HE CbAbPXA CbLIECTBEHN

HEeTOYHOCTU, OTKITOHEHUA U HECHOTBETCTBUA.

OouTbT BKMKOYBA U3NBMHEHWETO Ha npoueaypu c uen nony4yasaHe Ha OAUTOPCKK
[loKkasaTtencrea OTHOCHO CymMuTe U onoBecTABaHuATa, NpeacTaBeHn BbB thuHaHcoBUsA
otyeT. WN3bpaHuTe npoueaypu 3aBUCAT OT npeueHkaTta Ha OAMUTOpPa, BKNMHOYUTENHO
OLIeHKaTa Ha puckoBeTe OT CbLUeCTBEHU HETOYHOCTWN, OTKIMOHEeHUA U HEeCbLOTBETCTBUA
BbB (hbMHAHCOBUA OTYET, HE3aBUCUMO Janu Te ce ObrKaT Ha u3Mama unu Ha rpetuka.
[Mpy u3BbLPLWBAHETO HA Te3un OLEHKW Ha pucka, OAUTOpPBT B3EMa noa BHUMaHue
cuctemata 3a BbTpeweH KOHTpon, cBbp3aHa C W3roTBAHETO W [J0CTOBEPHOTO
npeacraBsHe Ha nHaHCOBUA OTYET OT CTpaHa Ha npeanpuaTWeTo, 3a Aa pa3p860TM
OAWUTOPCKN Npoleaypu, KouTo ca noaxXoAsdLwun npu Tes3un obcToaTencrea, HO He C uen
un3passBaHe Ha MHeHWe OTHOCTHO e(beKTVIBHOCTTa Ha cucTemaTta 3a BbTPELLUEH KOHTPON
Ha npeanpuaTueTo. OauTbLT CbLO Taka BKMo4YBa OLEHKA Ha YMECTHOCTTa Ha
npunaraHuTe cY4eTOBOAHU MOMUTUKU U pa3yMHOCTTa Ha ﬂpMGﬂMBMTenHMTe cYyeToBOAHM
OLIEHKW, HanpaBeHW OT PbKOBOACTBOTO, KakKToO U oLleHKa Ha UanocTHOTO npencrassaHe

BbB (hpMHAHCOBUA OTYET.

Cuyntame, Yye U3BBbPLUEHUAT OT HAC OAUT NpeaocTaBA pgocrtarbyHa U noaxoAsila Ha3a

3a U3pa3eHOTO OT HAaC OAUTOPCKO MHEHWKE.

JIpyecTBo 32 0AMT U KoHcyaTaunu OO
Codusi 1606, yn. “Jlaiiow Kouryr” 33, Ten. 02/ 952 19 81, Ten./dakc 02/ 951 57 83
Bapua 9000, y1. Llap Acen 21, ten. 052/626 760, Ten/dakc 052/626 766



4.MHeHune

Mo Hawe MHeHue, (UHAHCOBMAT OTYeT NpeAcTaBs AOCTOBEPHO, BBB BCUHKM
CbLUEeCTBEHW acnekTn, (UHAHCOBOTO CbCTOAHWE Ha KOMMaHuATa “CTUJIL POY]L”
EOOJT kbM 31 gekemBpu 2007 roguHa, KakTto M HedHWTe hUHaAHCOBU pesynTatn ot
[eHOCTTa W napuyHWTe MOTOUM 3a roAuHaTa, 3asbpluBalla Ha Tasu Aata, B
cLoTBeTCTBME C MexayHapoaHuTe CTaHaapTh 3a (hMHAHCOBW OTYEeTW, Npuetu 3a

npunoxexve ot EBponenckns Cbtos.
[oknap BbpXy ApYryu perynaTtopHu v npaBHU M3UCKBaHUA

CbriacHoO u3ncksaHusTa Ha 6Obnrapckuss 3akoH 3a CYETOBOACTBOTO, Hue ce
3ano3Haxme C rogMLLHUS AOKNaZ 3a AEMHOCTTa, 33 UIrOTBAHETO Ha KOWTO & OTFOBOPHO
PLKOBOACTBOTO Ha npeanpusTeTo. [OAWWHUAT [oknaj  3a peliHocTTa  He
NpeacTaBnsBa YacT OT (OMHAHCOBUS OTYET M & NPUIOXEH KbM HEro OT CTpaHuua 31 go
cTpaHuua 34. Cuutame, 4Ye CblleCTByBa CLOTBETCTBUE MeXay ucTopuyeckara
thuHaHcoBa MHbopMaLus, KOSITO e npeacTaBeHa B roAuLLIHMA Aoknaj, 3a [enHocTTa U
roavlHMA (DUHAHCOB OTYET Ha NpeanpuATMeTO, W3rOTBEH B CbOTBETCTBUME C
MexayHapoaHUTe CTaHAapTV 3a (PUHAHCOBM OTYETH, NPUETU 3a MpUnoxexue ot

EBponenckus cbios.

19 mapT 2008 roguHa, Codusa

PeructpupaHo crneuuanusmpaHo oAuTOPCKO NpeanpusiTue
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“CTHJIU POYA"” EOOL
Toduwen urancos omyem
He3zasucum 00umopcKku 00kAad
31 dexemepu 2007 200ura

«CTUJIN POYZA” EOOJ

TrOqHUIIEH ®PUHAHCOB OT YET
JTTOKJIAL 34 JIEMHOCTTA
HE3ABHCHM OJUTOPCKH JOKJIAL

Mapm 2008 200una, 2p. Bapna
Hacmoswjuam omyem Cb0bpiica 30 cmpanuyu
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Coabpxkanue

OTYET 3A IOXOJIUTE

BAJIAHC

OTYET 3A [IPOMEHUTE B COBCTBEHHA KAITUTAJ
OTYET 3A ITAPUYHUTE ITOTOLU

BEJIEXXKHA KbM F'OJULIHUA OTYET

1.

UHOOPMALMA 3A IPYXKECTBOTO

“CTHJIH POYT” EOOL
T'oouwen gunancos omyem

Hesasucum odumopcxu 00knad
31 dexemspu 2007 200una

2. OCHOBHH ITOJIOXXEHHSA OT CUETOBOJIHATA IIOJINTUKA HA IPYXKECTBOTO

3.
4.

TNPUXOU
PA3XOJi 3A MATEPHUAJIA

5. PA3XO/IU 3A BBHIIIHU YCIIYTH

6. PA3XO/IY 3A TIEPCOHAJIA

7. APYI'Y OIIEPATUBHH PA3XOIIN

8. UBMEHEHUME HA MATEPUAJIHUTE 3AIIACU
9. HETHU ®UHAHCOBH PA3XO/IU / ITPUXOOU

10.
11.
12.
13.
14.
15.

HUMOTH MALLIMHHU K OBOPYJIBAHE

HMHBECTHLIMOHHU UMOTHU

UHBECTULIMU B ABLUEPHM ITPEAIIPUATHA

CTOKOBO -MATEPHUAJIHU 3ATTACH

THPIOBCKH U IPYT' BSEMAHHA

B3EMAHHA OT CBBP3AHHU JIMLIA

IMAPUYHU CPEICTBA U ITAPUYHH EKBUBAJIEHTH
COBCTBEH KAITUTAJI

. ThPTOBCKHU U IPYTH 3ATBJDKEHWA

. 3ATBJDKEHMA KBM CBBP3AHU JIMIIA

. 3AIBJDKEHUA KBM ITEPCOHAJIA

. JAHBYHHU 3ABJDKEHHS

. TEKVILIM U OTCPOYEHU JAHBYHHU AKTUBU U ITACHUBU
. TIPOBH3UH 3A TAPAHITUOHHH PEMOHTHU

. TEKVIL] JAHBK U OTCPOYEHHU JJAHBLIM BbPXY INTEYAJIEATA
. CIEJIKM CBC CBBP3AHU JIMLIA

. YCJIOBHH AHTI'AJKUMEHTH

. CBbBUTUSA CIIE] JATATA HA BAJIAHCA
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OTYET 3A JOXOJAUTE
Ha “CTUIN POYX” EOOJ
3a roJIMHara, 3apbpmBama Ha 31 nexemppu 2007

Ilpuxoan

Pa3sxonu

Pa3xo/u 3a MaTepHaIK

Pa3xon 32 BHHIIHU YCIIYTH

Pasxonu 3a nepcoxana

Pa3sxoau 3a aMOpTH3aLMH

O6e3LeHKa Ha B3eMaHHA (HAYUCIIEHN/Bb3CTAHOBEHH)
[MpoBH3KH 3@ FaPaHIIMOHHO NMOANbPXKAHE
(HAYHCITeHW/BB3CTAHOBEHH)

Jpyry onepaTHBHH Pa3sXoaH

Vi3MeHeHHe Ha FOTOBA MPOAYKIMA U HE3aBbPLICHO POHU3BOACTBO
OnepaTHBHH pa3XxoaH

HeTnu ¢pHHAHCOBH Pa3XoaH/NPHXOAH

TeKyIL JaHbK
OTCPOYEHH JAHbBLN

Hetna neuan6a 3a nepuoaa

Benexku

“n

24
24

“CTHJIH POY” EOOL

Toduwen unarcos omuem
He3asucum odumopcku 00kaao

31 oexemepu 2007 200una

2007 2006
BGN’000 BGN’000
12079 9931
(6 643) (6 490)
(1978) (452)
(210) (209)
57 (52)

15 (36)

11 32

(40) (70)
25) (14)
(8927) (7291)
(50) 1951
(313) (411)
(26) (19)
2763 4161

Omuemvm 3a doxodume cnedéa 0a ce pazanexcoa 3ae0H0 C NOSCHUMeNHume benedxcku, npedcmasnasauyu uepa30e.rma

Hama: 01.mapm 2008 e.
Cvcmasumen:

Upano 00UmMopcKo npednpusmue
oicecmeo 3a ooum u koncynmayuu” OO




BAJIAHC
na “CTHJIA POY " EOOH

3a roJUHATa, 3aBbpIIBalla Ha 31 neKeMBpn 2007

AKTHUBH
HeTekyluu akTHBH
VIMOTH, MalIMHK, ChOPBKEHHA U o6opyaBaHe

VIHBECTHLIMOHHH UMOTH

WHBECTHLMH B TbLIEPHH NPEANPHUATUSL
OTCcpoYeHH JaHbYHH aKTHBH

OO61I0 HeTeKYH AKTHBH

TeKywH aKTHBH
MarepHainHH 3anacu

THProBCKH U APYTH B3EMaHUs

B3emaHus OT CBbP3aHH NPEANPUITHS
JlaHbLM 32 Bb3CTAHOBABAHE

TlapuyHH CPECTBA ¥ MApHYHH EKBHBANICHTH
OO610 HTEKYIH AKTHBH

OBIIO AKTUBHU

COBCTBEH KAITUTAJI U TACUBH

COBCTBEH KAITUTAJI
OCHOBEH KanuTan

IIpeoueHbyeH pe3eps

HarpynaHa neyan6a

06110 co6cTBEH KanmuTa

IMACHUBH

HeTtekywH nacHBH

3ab/KeHHs KbM TIepCOHasIa PY NEHCHOHUPaHe
ITpoBM3KH 32 rapaHLIMOHHH PEMOHTH

O6110 HeTEKYIIH NaCHBH

Texywn nacuBH
TBProBCKH U IPYTH 3aXbJDKEHUA

3axbJKeHHA KbM CBbP3aHH NPEANpPUATHS
3anbKeHuA KbM NIEpCOHana

JlaHb4HH 3aXbJDKEHHS

TIpoBu3MH 32 rapaHLIMOHHU PEMOHTH

OG0 TeKyLH NACHBH

OBII[O COBCTBEH KAIIUTAJI 1 TACUBU

Cuemosodnus bananc cnedsa 0a ce pasanexcoa 3ae0Ho ¢ nos.
yacm om QuUHGHCOGUS OmYem, NOCOYEHU Om CIMPAaKrUYa,,
7
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Benexku

10
11
12
24

13
14
15

16

17

18
23

19
20
21
22
23

sovainy

“CTHJIH POYZ” EOOJ
Toduwen ¢urnarcos omyem

Hezagucum 0dumopcku 00Kao
31 dexemspu 2007 200uHa

31 pexeBpu 2007 31 pexespu 2006

BGN’000 BGN’000
263 357
132

3722 3722
18
4117 4097
827 654
161 1661
3285 1895
22
718 164
4991 4396
9108 8493
S 5
141 77
2 850 4175
2996 4257
5
83 110
88 110
1649 1289
3893 2397
29 24
433 412
20 4
6024 4126
9 108 8 493
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OTYET 3A IPOMEHHUTE B COBCTBEHUA KATIUTAJI

na "CTWIH POYJ" EOOJ
3a ro/MHaTa, 3aBppuIBama Ha 31 gexemBpu 2007

“CTHIJIH POYZ” EOOL
Toduwen gunarncos omuem
He3zasucum odumopcku 00knao
31 oexemspu 2007 200una

OcHoBeH Ipeonenby Hepasnpeaen
Benexkn  KanuTan €H pe3epB eHa neyanba O6uo
BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 01 snyapu 2007 roguna 5 77 4175 4257
Tekyma nevan6a 2007 ronuxa 2763 2763
Pasnpenenenue Ha neyanta 3a
JMBUICHT (4 103) (4103)
PeuHTerpupas npeoneHb4€eH pe3eps (15) 15
TIpeoleHKa Ha IMOTH, COPBXXEHHA,
obopynBare 71 71
EdexT 0T 0TCpoYeHH AaHbLH 8 8
Canpno kbm 31 nexemBpu 2007
roaHHA 17 5 141 2 850 2 996
Omyemvm 3a npo. 6 cobc Kkanuman cnedea 0a ce pazenexcoa 3aedHO ¢ ROACHUMENHUMe benexicKku,

npedcmasnseauyu HepazdeIna yacm om QUHAHCOGUA omyem, nocodeny om cmpanuya 7 0o cmpanuya 30
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OTYET 3A MAPUYHUTE IIOTOI.HI
ga "CTWIHA POY" EOOJ
3a rojiMHara, 3asbpiuBama Ha 31 nexemspu 2007

“CTHJIH POYL” EOOL
Toduuwen gunarncos omyem

He3asucum 00umopcku 00kaao
31 oexemspu 2007 200una

Benexku 2007 2006
BGN '000 BGN '000
peknacupuurpan
ITapu4HU MOTOLH OT OMEPATHBHA AeHHOCT
IMocThIUIEHHA OT KIHEHTH 13 454 11617
TTapu4HH MOTOLH, CBBP3aHH C AMBHICHTH (3 816) (3301)
Tlnamanus Ha J0CTaBYHMLHM (7 623) (8651)
TNapyyHy [UIAIA@HKA Ha EPCOHANA U 3a COLMATHO OCUTypABaHE (208) (222)
TInateHu JaHbLUM BbpXY nevanbara 411) 21)
InateHn/Bb3CTAHOBEHH JaHbuy (6€3 NaHbLM BbPXY Meyantara) (1051) (580)
TTapHaHM NIOTOLHM OT MOJIOKUTEHH M OTPHLATENHH KyPCOBH PasTHKH (6)
JIpyry NOCTBILIEHHs/ IUIALAHHUS, HETO 41
IlapuyeH NOTOK OT ONEPATHBHATA AEHHOCT 380 (1158)
TlapuyHH MOTOLH OT HHBECTHIHOHHA JeHHOCT
TTOCTBILIEH S ¥ TTAMAHKA, CBBP3aHH C AbJIrOTPailHi aKTHBH (1) (&)
TlapHyHH MOTOLM, CBBP3aHHU C AUBUAEHTH 1900
TpenocTaBeHy 3aeMH Ha NPeANpHATHS (4915) (1462)
BB3CTaHOBEHH 33€MHU OT NPEANPHATHA 5:519 396
ITapuyeH NOTOK OT HHBECTHIIHOHHATA JEHHOCT 593 825
ITapu4Hyu NOTOUH OT PUHAHCOBA JEHHOCT
TTOCTBIUIEHHS OT MOTY4YeHH 3aeMHU (6 994) 1473
W3Iuiamane Ha MOTY4eHH 3a6MH 6575 (1054)
Inawanus Ha 3a0bJDKEHHSA 110 TM3HHTOBH IOTOBOPH
(8)
IlapuyeH NoToK OT pUHAHCOBATA ACHHOCT (419) 401
HerHo HamaneHHe/yBeJIHYeHHe HA NAPHYHH CPEACTBA H 554 68
€KBHBAJIEHTH
IlapuyHH CpeACTBA M MAPHYHH €KBHBAJIEHTH Ha 1 sinyapu 164 96
Iapuynu cpeacTBa H NAPHYHH €KBHBAJIEHTH Ha 31 neKeMBpH 16 718 164
O vm 3a napu nomoyu cnedea 0a ce pazenexcda 3aedHo ¢ NOACHUMenHume benexcku, npedcmasiAeauju

Hepazdenxa yacm om QuHAcoBUs omyem, ROCOYeHU om cmpanu,ya#‘ Bmpanuua 30

Hama: 01 mapm 2008 .
Cvcmasumen:
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\ “CTHJIH POYZ” EOO
QAN Toduwen ¢punancos omuem
/ /o \ Hesagucum o0umopcku 0oknad

'\ =| /S | = 31 dexemepu 2007 200una
W\ =

BEJIEKH KbM ®UHAHCOBHSI OTYET 342007 TOAHHA
N # P /

: /
b

1. ”HOOPMALMS 3A IPYIKECTBOTO :

“CTHUJIA POYJ” EOO/JI e peructpupano Ha 23.12.1997 r. B Peny6nuka Beirapus u BnucaHo B Perucrspa 3a
THPTOBCKH JY)KeCTBa MpH BapHEHCKH OKpbXeH ChJ Nox maptuueH Ne 12, Tom 146, ctp. 49 mo ¢upmeHo aeno
Ned796/1997 romuna. CemanumeTo e B rp.BapHa, a agpechT Ha ynpasieHHe - M/CT “MaHacTHpcku pum’29

/BoTaHHYecKaTa rpauHa/.

1.1 Ilpeamer Ha aeiHOCT
JleitHocTTa Ha ApyxecTBoTO mpe3 2007 roauHa BKIIOYBA CNEIHHMTE ONEPAaUWH H CHENKH: NPOH3BOACTBO HA
acantoBu cmecH, 6eTOH, GETOHOBH M3/IENHA; HUCKO CTPOUTENICTBO.
e  NPOU3BOACTBO Ha achajTOBH CMECH
e MPOU3BOACTBO Ha 6ETOH M 6ETOHOBM M3JENHUS
®  HHCKO CTPOUTEJCTBO

®  U3BBPIUIBAHE HA YCITYTH

1.2 Co6erBeHOCT M ynpaBjeHue
Ensonvuaen coGCTBEHHMK HAa KamuTala Ha ApYyxecTBoTO € [namen CTUIHAHOB
JIpy»ecTBOTO Ce yNpaBisBa ¥ npencTasissa oT [lnamen CTHIHAHOB.

HacrosmusT GUHAHCOB OT4eT € 0f06peH OT coOCTBeHUKa 3a u3aBaHe Ha 01.03.2008 ronuna

1.3 CtpykTypa Ha Apy*ecTBOTO

B CTpyKTypaTa ca SCHO DErNIaMEHTHPaHH W Pa3TpaHHuEeHH TpaBaTa M OTFOBOPHOCTHTE Ha BCAKO HHBO H
CBOTBETHMTE OPraHM3AUMOHHM 3BeHa. Ch3NaNeHH ca W ca YTBHPACHH IMCMEHH MPOLEAYpPH 3a (YHKUHOHAIHHTE
aIMMHHUCTPATHBHM B3aHMOOTHOUIEHHS MEXTY OTAEIHHTE 3BEHa, @ BBTPE B TAX JO KpalHUTe M3MbAHUTENH. CpeIHHAT
cruchyen 6polt Ha mepcoHana keM 31 nexkemspu 2007 romusa e 18 paGorHumm u cmyxutenn (31 nexemspu 2006

roauHa — 30 paGOTHHLIHU H CILy>KUTENH).

1.4 OcHOBHH NMOKa3aTe/IH HA CTONAHCKATA cpeaa

IlokasaTenu 2003 2004 2005 2006 2007
BBITI B MtH.7B. 34,628 38,275 42,797 49,091  40,133*
Peanen pacrex Ha BBII 5,0% 6,6% 6,2% 6,1% 5,8%*
BBII Ha 40BeK OT HaCEJIEHUETO B JIEBA 4,396 4,441 5,898 - -
Hudnauus B kpas Ha roquHaTa 5,6% 4,0% 6,5% 6,5% 12,5%

CpeneH BayTeH Kypc Ha IAQTCKHA J0J1ap 3a FoAHHaTa 1,73262  1,57511  1,57415  1,55927  1,42904
BaytyTeH Kypc Ha IaTCKUs J0JIap B Kpas Ha roJiMHaTa 1,54856  1,43589  1,65790  1,48506 1,33122
OCHOBEH JINXBEH MPOIICHT B Kpas Ha FOfMHaTa 2,83% 2,37% 2,05% 3,26% 4,58%
Bespabotuua 13,7% 12,0% 10,1% 9,0% 7,1%*

1 HoBH, ieHOMHHHpaHH fieBa
* Jlaunure 32 2007 r. ca keMm 30.09.2007 .
* Ustounnk: HCH, BHB



“CTHJIH POYJ]” EOOA
Toduwen uHancos omyem

Hesagucum 00umopcku 00Kao
31 dexemepu 2007 200una

. CYETOBO/IHA ITOJIUTHKA

1.1 Ba3a 3a u3roTBsiHe Ha GHHAHCOBHS OTHET

MunancosuaT otyer Ha “CTHJIM POYJ” EOOJl e M3roTBEH B CHOTBETCTBHE ¢ BCHYKH MexayHapOaHH
CTAHNApTH 32 pMHAHCOBH OTYETH (MC®O), KOUTO Ce CBCTOAT OT CraHmapTuTe 1 Pa3sCHEHHATA, PHETH OT CobBeTa 1o
Mex IyHapOAHH CYETOBOIHH CTaHAPTH (CMCC) u obxBaiuar:

(a) MexIyHapOAHH CTaHAAPTH 32 (UHAHCOBH OTHETH;

(6) MexayHapOIHH CUETOBOAHH CTaHIapTH,

(B) PasscHeHuATa, JaACHHU OT KomuTeTa 32 pa3siCHeHUs Ha MEXIyHapOIHHTE CTaHAApTH 3a (MHAHCOBH OTHETH
(KPMC®O) nnu GuBIuA TTocTOsIHEH KOMHUTET 3a Pa3iCHEHHA (ITIKP).

JIpyXecTBOTO € TPHIOXKWIO 32 MbpBH MBT MexayHapOJHHTE CTaHAApTH 3a (UHAHCOBH OTYETH KATO OCHOBHA
cueToBOIHA 6a3a MPU M3rOTBSHETO M MPEICTaBAHETO Ha roQMIIHMA CH GUHAHCOB OTHET 32 2005 roauHa.. JIpykecTBOTO
e W3rOTBMWIO CBOA BCTHIIUTENEH GanaHC Mo MC®O na 01.01.2004 roauHa, KOATO € MpUeTa 32 [aTa Ha MPEeMHHABaHEe
kbM MCDO.

HacToSIWMAT TOANIIEH (UHAHCOB OTYET € U3rOTBEH MPH CMa3BaHe Ha MPHHIMIA HA MCTOPHYECKATa LeHa, KaTo 3a

n‘bnrorpaﬁﬂme aKTHUBH, CblIATA € MOﬂH(l)MLalaHa C MpeoLeHKaTa o TAXHATa CrpaBe/UiHBa CTOMHOCT.

2.2 CpaBHHMTEJIHH JaHHH
JIpyecTBOTO NpeICTaBs CPaBHHTE/HA uHdopMauus B TO3H OTYET 3a CIHA npenxonsa romuna. Koraro e
HeoOXOIMMO, CPaBHMTEJIHUTE NaHHU Ce pexnacuuIMpaT, 33 A Ce TMOCTHIHE CBHINOCTABUMOCT CNPAMO MPOMEHH B

MpeACTaBAHETO B TeKyllaTa roa1Ha.

2.3 @QyHKUHOHAIHA BAAYTA H NPHU3HABAHE HA KYPCOBH PA3IHKH

OyHKIHOHATHATA 1 OTIETHA BAyTa Ha PYKECTBOTO € parapeku nes. OT 01.07.1997 roauna JesLT € ¢ukcupaH
B CcHOTBETCTBUe ChC 3akoHa 3a BHB kbM repMaHckara Mapka B cpotHomerne BGN 1: DEM 1, a ¢ BbBEKIAHETO HA
€BpOTO, KaTo oQHLHMaHA BATYTa Ha EBponeiicKus Chi03 — C €BPOTO B CHOTHOLICHHE BGN 1.95583 : EURI.

OnepauyH ¢ YyXIeCTpPaHHA BaTyTa Ce OTYWTAT B JieBa MO Kypca Ha JieHsd Ha Bb3HHKBaHE. TMapuyHH aKTHBH H
[1aCHBH, IEHOMHHMDAHH B 4Y)K/IECTPaHHA BAyTa C& OTHHTAT B 7IeBa Mo Kypc Ha JeHs KbM 3 1.12.2007 roauna. Kypcosu
Pa3MKK BH3HHKHANIM PH TE3H ONepalLiy e OTIHTAT B OTHYETA 32 IOXOJUTE.

HeTHuTe pas/HK| OT NMPOMsAHA HA BATYTHHTE KypCOBE, CBLP3AHH C MapuYHHM CPEICTBA, THPrOBCKH B3EMAHWA H
3aIb/IKEHHs, IEHOMHHHPAHH B YyXKIECTPaHHA BalyTa, CE BKIIOUBAT B OTYeTa 3a JOXOJHMTE, KOraTo Bb3HHKHAT H C€
MpEJCTaBAT HETHO KbM ,,JIPYTH Joxomw3ary6u ot zeiHocTTa”. KypcoBuTe pasiukH OT BaTyTHH 3aeMH Ce BKJIOYBAT

BbB (PMHAHCOBHTE MPUXO/H H Pa3XOaH.

2.4 Tpu6aH3HTEIHH CYETOBOJHH OLUCHKH

H3roTBsiHETO Ha (GHHAHCOB OTHYET N0 MeX Iy HAPOAHHTE CTAHAPTH 3a (DMHAHCOBHM OTYETH H3HCKBA PHKOBOACTBOTO
Jia HanpaBH HAKOM MPHONM3MTENHH CHETOBOJHH OLCHKH M TIPEANONOXKEHHs, KOUTO CE OTHACAT 1O JIOK/IaIBAHHTE
GanaHcOBH aKTHBH 1 TIACHBH, ONIOBECTEHHTE YCIOBHH aKTHBH U MACHBH, KAKTO H JI0 TIPU3HATHTE Pa3XOIH H MPHXOIH 33

nepuosa. BCHUKH Te ca H3BBPLICHH HAa OCHOBATa HA Haif-no6pata mpeleHKa, KOSTO € HanpaBeHa OT PHKOBOACTBOTO
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KbM JaTraTa Ha M3rOTBAHETO Ha q)ﬂ

npnﬁnmmenﬂme CYETOBOAHHU OLICHKH.

2.5 YnpaejeHHe Ha QHHACOBHUTE PUCKOBE

B xona Ha obWuaiHaTa cM NEHHOCT APYXECTBOTO MOXe 1a Obe M3N0KEHO Ha PasNMYHU (HHAHCOBH PHCKOBE,
Hali-BaXHHTE OT KOMTO Ca: BATyTEH PMCK, KDEAUTEH PHCK, LIEHOBH PUCK M JIHKBHAEH PHUCK. DHHAHCOBHTE PHCKOBE
TeKymo ce HaGJOJABaT, AHAJIM3HPAT U NPOTHO3UPAT C LeJl MHHUMU3UPAHE Ha HETaTHBHHUTE BIIHAHHA. VrnpaBieHHeTo
Ha (MHAHCOBHMTE DHCKOBE Ce M3BBPIIBA TEKYIIO OT YNpaBHTENMTE Ha APYXKECTBOTO, KOMTO Ca MpHENH H NpHiarat
aJleKBaTHU TPHHUMIH M MOIXOAM 3a OOIIOTO YNpaBjeHHE Ha (MHAHCOBUA PHCK H YNPABICHMETO HA OTACTHHTE

crienpUIHH PUCKOBE.

2.5.1 PuCK OT KypCOBH Pa3jIHKH
JIpy’XecTBOTO 3aKyIlyBa CYPOBUHM M PEaM3Hpa CBOATA MPOMYKLHs Ha BHTPENIHMA Ma3ap, OCHOBHATA 4acT OT
HErOBHTE ONEpaLK ca JEHOMHHHPAHH B OBIrapcKH JIeBa, OPalH KOETO HE ChLIECTBYBA CHINECTBEH PUCK OT BATYTHH

KYPCOBH Pa3JIHKH.

2.5.2 PucK Ha JINXBOHOCHH NapUYHH MO3HUHH

IIpu ochbluecTBABaHe Ha CBOATA NEHHOCT APYXKECTBOTO I0JI3Ba 3a€MH, KaTO NMPU JIOTOBOPHPAHE HA yCIOBHATA
M0 TAX PHKOBOACTBOTO CE€ CTPEMM A NOrOBOPH BB3MOXHO HaH-M3TOAHHM YCIOBHA W Ja MUHMMH3HpA JIMXBEHHTE
puckoBe. BnaronpusTeH edekT ce MojiydyaBa OT Bb3MOXHOCTTA 32 JAOTOBapsHE HAa MPUEMJIMBH JIMXBEHH paBHHINA 1O
IpHUBJIEYEHNTe DECYPCH M CTPYKTypaTa Ha JIMXBEHHTE NPOLEHTH, KOMTO CBABPXAT MOCTOAHEH H NPOMEHIHB
KOMIIOHEHT C MPEIMMCTBEHO TErJI0 Ha NOCTOSHHATa BENMYaHa, KOETO MHHMMM3Mpa BEPOATHOCTTA OT HEraTHBHA

NMpOMsAHA B ABH)XKEHUETO HAa NApUYHHUTE NMOTOLM.

2.5.3 KpeauTHu puckoBe

He3aBHCHMO, ue € HANMIE KOHIUEHTPALMs Ha KpEAMTeH DHCK, TOM € MUHMMHM3MpaH d9pe3 noabop Ha
THPrOBCKATE MAPTHHOPH, TEKYLI KOHTPOJI Ha ChOMPAaeMOCTTa Ha B3EMaHHMATA M JOTrOBapAHE Ha NPEIMA3sHH Kiay3d B
TBPrOBCKHTE B3aUMOOTHOLICHHs. (PHHAHCOBO — CYETOBOJHMA OTHE] HM3BBPIUBA €XCAHCBEH MNpErye], paBHEHHE H

aQHaAJIM3 Ha HerGpanre B3€MaHHMsA, KAKTO U MOJYYCHUTE NOCTHIUICHHA.

2.5.4 IleHOBH pHCK

JIpyXeCTBOTO € H3JI0XKEeHO Ha LEHOBH DHCK, MOpaaud NPOMEHHTE B LEHMTE Ha CTPOHTENHHTE MAaTepHAIH.
JIpy’KecTBOTO PeI0BHO M3BHPIIBA NPEPa3IVIeKAaHe Ha LICHHTE, NIPE/UIaraHnTe yCIIyTH, NpeleHABaliky He00X0AMMOCTTa
OT aKTHBHO yTpaBJieHHe Ha (MHAHCOBHMA PHCK. LleHOBaTa NONHTHKA € QYHKLHA OT TPH OCHOBHHU (akTOpa — CTpyKTypa
Ha pa3sxoJIMTe, LIEHH Ha KOHKYPEHTH M IOKyINaTeHa Bb3MOXHOCT Ha noTpebutenute. [Ipeanpuerata HHBECTHIHOHHA

porpama oT APY>eCTBOTO Ce OYaKBa [a MOBJIHAe 6aronpUaTHO BbPXY CTPYKTypaTa Ha Pa3XOJIuTe.
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2.5.5 JIMKBHAHOCT ;
PBKOBOACTBOTO MOJIAra 3HAYMTENHM YCIJIMA 3a MOMIbPXKaHe Ha aJeKBaTHA JIMKBHUAHOCT 32 M3IUIALAHE HA
TeKyLIUTe 3aIb/DKEHHs. BBIPEeKH NMPEeHAcOYBAHETO HA 3HAYHMTENHA YacT OT MApPHYHUTE MOTOLM KbM MHBCCTHLHOHA

JIeHHOCT, APYXECTBOTO 00CITyKBa PETYJIAPHO CBOMTE 3aXbIKEHHA.
2.6 JlepMHHLMHM ¥ OlLEHKA Ha eJleMeHTHTe Ha Bananca u OT4eTa 32 10X0AUTE

2.6.1 HMoOTH, MalLIKHH, CLOPbKEHHs U 00opyABaHe

UMoTHTe, MAIUMHH, ChOPLXKEHHS M OBGOpyABAaHE Ce OTYMTAT M TPEACTABAT BbB (HUHAHCOBHA OTHET MO
NpeolieHera CTOHHOCT, HaMaleHa ¢ HATpylaHaTa aMOpTH3auMA M 3aryba oT obesueHKa. M3pbplueH e Mperiel Ha
BCHYKM 3HAYMMH TBITOTPAHHH MaTepHAIHM akTHBH KbM 31 nekemepu 2007 romuHa ¢ uen TNpoBepka Ha
JIOCTOBEPHOCTTa Ha GalaHcoBaTa MM CTOMHOCT. 3a Te3d OT TAX, 32 KOMTO Ca MONYYEeHH CBHIIECTBEHH paslHviud €
M3BBPIICHA TPEOLleHKa O pa3Mepa Ha CTpaBeUIMBATa MM CTOMHOCT KbM ChlIaTa jaTa. PasiMKuTe OT M3BBPIUCHHTE
NpeoLeHKH ca (OPMHpany MPeOLEHbYEH pe3epB, KOWTO € JOKIalBaH 3aeJHO C MPEOLEHBYEH pe3eps, MOMYYCH B

pesynTart Ha felicTByBamoTo kbM 31 nexemspu 2002 ronnHa 3aKOHOAATEICTBO.

ITepBOHAYaTHO NpHAO6HBaHE

TIpH MHPBOHAYANHOTO NMPHAOGHBAHE, HMOTHTE, MAIIMHUTE, CbOPHXKEHUATA U 0GOPYABAHETO CE OLEHABAT IO
ce6eCTORHOCT, KOATO BK/IIOYBA MOKYIIHATA LIEHA, MHTHHYECKUTE TAKCH H BCHUKH ADYTH NPEKH PasXOH, HEOOXOMHMH
3a MpHBEK/IaHE Ha akTHBA B paGOTHO cheTosiHMe. [IpeKuTe pasxou ca: Pa3XOIM 3a MOArOTOBKA Ha 06EKTa, pasxoau 3a
ITpBOHAYaNHa JOCTaBKa H 06paboTka, Pa3XOAMTe 33 MOHTAX, Pa3XONH 32 XOHOPApH Ha JIMUA, CBBP3aHH C NMPOCKTa,
HEBb3CTAaHOBHMH JAaHBLH U JIp.

JIpy*ecTBOTO € Ompenenwio cToifHocTeH mpar oT 500 eBa, MOA KOMTO MPUAOOHMTHTE AKTHBH, HE3aBHCHMO 4e

TIPUTE)KABAT XapaKTEPUCTHKH Ha IL’bJTl‘OTpaﬁHPl MaTepUaAJIHA aKTUBH CE€ OTYHTAT KaTO TEKYIl pasxon.

ITocienBamio oneHsABaHe

U36paHuaT OT APYXECTBOTO IMOAXOA 3a MocieaBalia OanaHCOBAa OLCHKA HAa MMOTHTE, MAlIHHHTE H
060pyIBaHETO € MOMYCTUMHUAT aTepHaTHBeH noaxox no MCC 16 — npeoueHeHa CTOAHOCT, HAMAJICHA C HAYHCIIEHUTE
aMOpTH3aLMHK H HaTpyNaHUTE 3arybu oT o6e3neHkKa.

[IpeoueHka Ha MMOTHTE, MAIUMHHTE, CHOPBHKEHHMATA M OGOPYABAHETO C€ W3BBPIIBA OT JIHUCH3HPAHH
OLEHUTENM 0OUYAKHO Ha MEPHOA OT 5 roauHu. KoraTo TAXHATa CpaBeIMBa CTOHHOCT Ce MPOMEHS ChIICCTBEHO Ha Mo~

MaJIK¥ MHTEPBAJIX OT BpEME, NPEOLCHKAaTa C€ U3BbPIIBA M0-4€CTO.

IMocnexBamn pasxoau

H3Bhpmeﬂme MocaeBalli pa3Xxoau, CBbpP3aHu C HMOTH, MAlIMHH, CbOPBKCHHUA U oGopy}maHe, KOWTO UMaT
XapakTep Ha NMoAMAHA Ha ONpe/eNIeHd KOMIIOHEHTH, Bb3JIOBH YaCTH U JeTainy, Wiv Ha IIOZIOGPCHHX M PEKOHCTPYKLHA,
C€ KalUTaIu3upaT KbM 6anaHcoBaTa CTOHHOCT HAa CBOTBETHHS AKTHB. Heamopmanpaﬂa‘ra YacT Ha 3aMCHEHHTE

KOMIIOHEHTH C€ U3MHCBa OT HalaHcoBaTa CTOMHOCT Ha ChOTBETHHA aKTHB U Ce NMpHU3HaBa KaTO TEKYIL pa3Xxon.
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\MOpTH3aUHHA

AMOPTH3aLWMATA Ce HAuMCIIABA B OT4ETa 32 noxoauTe Ha 6a3a JMHEHHUA METOX 33 OYyaKBaHHMsA CPOK Ha MOJE3EH

KWBOT Ha MMOTH, MAallUMHH, CBOPBKECHHA H oﬁopynaaﬂe. 3emMATa HE C€ aMOpPTH3Hpa. OyakBaHHUAT IOJIE3CH XKHBOT €

KaKTO cJie/Ba:

. Crpanu - 25 ronMHH
. ChOpBKEHUA - 25 ronuHH
. Mamuny u 06opyaBaHe - 5 roquHH
. KomMmoTpu -5 roauHu
. TpaHCOPTHH CPEACTBA - 5 roAuHH
. Jpyru -4 roaMHH

OnpeneneHnaT CPOK Ha FOAHOCT Ha MbNrOTpaiiHuTe aKTHBH Ce MpEerfexnia B kpad Ha BCAKA FOJMHA M NpH
yCTAHOBABAHE HA 3HAYHTENHM OTKIOHCHHA cripaMo ouakBaHus Gbell CPOK Ha M3NON3YBAHe, CHIUAT C& KOPHIHPA.
[Ipu NPOMAHA B OCTABALLKA NONE3EH KUBOT HA aKTHBHTE, POMSAHATA B NPHJIATaHATE aMOPTH3ALMOHHHA HOPMH € B CHJIA
TepecneKTHBHO, OT JIATaTa Ha M3BBPIIBAHE Ha npernena. KopekuusaTa ce TPETHpa KaTo NpOMsHA B MPHONH3UTENHATA

OLICHKa.

2.6.2 HemaTepHa/IHH AKTHBH
HemaTtepuanHuTe aKTHBH npuAOGHTH OT MPEANPUATHETO €€ 0CYEeTOBOAABAT IO LIEHA Ha npunobusase,

HamasleHa ¢ HaTpyNaHaTa aMopTH3alus 1 3ary6a oT o6e3leHKa.

TIbpBOHAYAIHO NpHAOOHBaHE
JIpyeCTBOTO € OTNPEAETHIO cTotiHocTeH npar oT 500 nieBa, MO KOHTO NPUIOGMTHTE AKTHBH, HE3ABHCHMO qe

MpHUTEXaBaT XapaKTepHCTHKH Ha manpaﬁHn MaTepUaJIHH aKTHBH ce OTYMTAT KaTo TeKyLl pa3xon.

AmopTH3auus

Hpn.nara ce JIMHEeEeH METO Ha aMopTH3alMA. Tlo/Ie3HUAT )KUBOT HA AKTUBHTE € KaKkTo cieBa:

. TporpaMHH MPOAYKTH — 5 TOIUHU

2.6.3. IpArocpoyny GUHAHCOBH AKTHBH

JIBArOCPOYHHTE MHBECTHIMK B ABIICPHHA H ACOUMMPAHH MPEINPHUATHSA Ce NMPEACTABAT B CcueTOBOAHHA OanaHe
mo cebecTodHOCT. JIBITOCPOYHH HHBECTHLIHH, NpEACTABNABALM ~MAILUHCTBEHO ydacTHe B KanuTana Ha
NPENPUATHETO — EMUTEHT CE MPEACTABAT 110 crpase/uIHBa cToiiHOCT. Basa 3a onpeneiHe Ha CrpaBeUTHBAaTa CTOHHOCT
e KOTMpaHaTa Ma3apHa LieHa Ha Hali-CKOpOILIHaTa Cleska, TpH YCNOBHe, He HE ¢ MMaJIO 3Ha4YuTe]Ha NpOMsHA B
MKOHOMHUECKHUTE YCJIOBHS B INEPHOJA MEKY JaTata Ha cjeNKaTa M OT4eTHaTa [aTa. PasiMKWTe OT MPeOUECHKH ce

NPEACTABAT B OTYETA 32 PUXOU K PasXOH KaTo TeKyII [IPHXO/IH ¥ Pa3XOZi HIIH B NPEOLICHBHEH Pe3eps.

2.6.4. THProBCKH M 1PYTH B3eMaHH5

T’pr‘OBCKH H Apyryu B3eMaHMs ce OTYMTAT M0 TSXHATA OTYETHA CTOMHOCT, HAaMAJICHH CbC 38.1")’63 oT o0e3leHKa.

TpuGNHM3UTENHA OLEHKA 33 CHMHHTCIHH, TpymHOCHOMpaeMH W HechOupaeMH B3eMaHHA CE npaBH, Korato 3a
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cpOUpaeMoCTTa Ha LiAjaTa cyma cﬁhxeé‘pysaxnco@ H;é%rypnocr. Hecn6upaeMuTe B3eMaHHA ce 06€3LEHABAT H3LILIO,
KOraTto ToBa 0OCTOATENCTBO Ce ycraﬂijéh. l:(py}xeé'r’;oro € BB3NPHUEJIO IOAXOA 32 06e3leHKa Ha THPrOBCKH H JIPYTH
B3eMaHuA B pasMep Ha 100%, KOraTo TAXHATA Bb3PACT H pasMep Ha MPOCPOYME € Hal eHa rOAUHA. Koraro ¢akTopx
KATO ECTECTBO Ha KOHTDATeHTa, reorpad)cki CEKTOPH MM JPYIH HECHIYPHOCTH Ca HHIMKATOpH 32 00e3leHKa Ha Mo-
paHHa 1aTa, To 00e3LEHKaTa ce MIBPLIBA NPEAN H3THYAHE HA IHOTOAMIIHHA MEPHOA. 3arybure oT o6e3leHKa ce
IIPE/ICTABAT B OTYETA 3 JOXOMHTE. JIPYXKeCTBOTO M3II03Ba KOPEKTHBHA CMETKA 32 11a HaManu GaaHcoBaTa CTOHHOCT

Ha B3eMaHHMATA , 00€3LEHEHH OT KPeIUTHH 3aryGu.

2.6.5. CTOKOBO- MaTepHa/IHH HAJIHYHOCTH

CTOKOBO- MaTepHANIHWTE HANMMHOCTH C€ OT4MTAT MO TMO-HHCKAaTa CTOHHOCT OT CTOHHOCTTA MM Ha
npuno6UBaHe U HETHATA MM PEATH3UPYeMa CTOHHOCT.

Hernata peanusupyeMa CTOHHOCT € OYaKBaHaTa NPOJaXHA LieHa B HOpPMalHa GM3HEC Cpela, HamaneHa Cbe
CTOMHOCTTA Ha pasXOJMTE 3a JOBBPLIMTENHH AEHHOCTH M pasxomu mo mpopmaxOara. Ts ce ompexens Ha 6asa
NpOYYBaHHUA Ha Na3apa U eKCIepTHa OLEHKa.

M3NHCBAHETO HA CTOKOBO — MaTePHATHUTE HATHYHOCTH € 110 METO/a Ha IThpBa BXOMAIIA — TbPBA H3XONAIIA, &
LleHaTa UM Ha TpUAoOUBaHe BKIIOUBA PAa3XOIH 3a MPHA0OUBaHE W Pa3XO/H, HAMPABEHH BBB BPB3KA C NOCTABAHETO HM

JI0 OTIPENEIEHO MECTOIOJIOKEHHE H NTOAr0TOBKAaTa HM 3a ynorpeGa.

2.6.6. ITapuuHy cpeacTBa H NAPHYHH €KBHBAJIEHTH
INapuuHuTe CPEACTBA M TAPUYHH EKBHBAJEHTH CE CBHCTOST OT NAPHYHM HAJMMHOCTH B KacH, NapudHH
HaJIMYHOCTH B GAHKOBH CMETKH M JETIO3UTH.
3a ueuTe Ha U3roTBAHETO Ha OTYeTa 32 MAPUYHUTE MOTOLM:
e  TapUYHM NOCTHIUIEHHS OT KIMEHTH M NMAapHYHUTE IUIAIIAHHA KbM JOCTABYHLH €2 MPEICTABEHH 6pyTHO, C
srmoyer JJJIC (20%)
e JIMXBUTE N0 MONYYeHH MHBECTHLMOHHH KPEIUTH Ce BKIIOUBAT KaTO IUIALAHKA 33 (HHAHCOBA neiHocT,
JINXBUTE CBHP3AHHU C KPEIUTH, 0OCITYKBAlIN TEKyIaTa ICHHOCT Ce BKIIOYBAT B ONEpaTHBHA neiHocT

L4 Kpa‘rKocpquo 6HOKPIP8HHT€ CpeacTBa ¢ TPETUPAT KaTo NapuiHH Cpe/icTBA ¥ NapHYHH €KBHBAICHTH

2.6.7. O6e3nenka

BanaHcoBaTa CTOMHOCT Ha aKTHBHTE Ha MPEANpPHATHETO Ce aHAIH3Hpa MePHOJHYHO KbM AaTaTa Ha H3rOTBAHC
Ha GanaHca, 3a Ja ce TPELEHM Jal¥ CbLIECTBYBA WHAMKaUMsA 3a obesleHka. B ciydal, ye ChLIECTBYBAT TAKHBA
NpU3HalY, Ce MpaBH NpHOM3UTENHA OLEHKA 32 BH3CTAHOBMMAra CTOHHOCT Ha aKTHBA. 3a HeMaTepHaJHH aKTHBH,
KOMTO BCE OILE He ca BhBENEHH B ynoTpeba, Bb3CTAHOBUMATA CTOMHOCT Ce Onpe/esis KbM BCAKA [1aTa Ha U3TOTBAHE HA
Gananca. 3ary6a or ofe3leHKa ce NPH3HABA BUHATH, KOraTo TeKyllaTa CTOMHOCT Ha aKTHBA WM Ha Ipyna akTHBH,
reHepupaII MPUXOMH, YacT OT KOMTO € TOH, NMPEBHIIaBa Bb3CTAHOBHMATa MY CTOMHOCT. 3aryba ot obesueHka ce

OTYHMTA B OTYETa 32 JOXOAH U WM 332 CMETKa Ha NMPEOLICHbYHH PE3€pPB.

2.6.8. JIuxBeHH 3aeMH

BCHUKH 33€MH Ce TPENCTABAT M0 CeGeCTONHOCT (HOMMHANHA CTOHHOCT), KOATO Ce MpHeMa 3a CIpaBe/UTHBa

CTOMHOCT Ha MOJYY€HOTO MO CHAEJKATa, HETHO OT MPEKUTE pa3sXxodd, CBbP3aHH C TE3H 3aCMH. Cnen ITbPBOHAYAJIHOTO
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TpH3HABaHE, NMXBOHOCHHTE 3a€MH IOC/ENBALIO, & * QUEHSABAT N0 aMOPTH3WPYeMa CTOHHOCT, ONpEeNeHa 4pe3
MpIIaraHe Ha METo/Ia Ha e(bexcrnaﬂéraqm)ma.)Amgiﬁs/ﬂpymaTa CTOMHOCT Ce ONpenessi KaTo Ca B3eTH NPEABHA BCHIKH
BHOBE TaKCH, KOMHCHOHHM H IpYrH paz)io'ﬁi»x;.nmoqu'renﬂo JMCKOHT WJIM TpPEMHs, aCOLHMHPAHH C TE3H 3aeMH.
[euan6ure u 3arybure Ce MpPU3HABAT B OTYETa 3@ JOXOIHMTE KaTo GUHAHCOBM NMPHUXOAW/PAasXOMM Npe3 NepHoxa Ha

aMOpPTH3ALMA WIH KOTaToO 3aib/DKEHHUATA CE€ OTIHIIAT WX peXyLupar.

2.6.9. IIpoBH3uu

ITpoBu3MK Ce MPEACTABAT B OAMIIHHMA QUHAHCOB OTHYET, KOTaTo NMPEANPHATHETO € MOENO IOPUIHIECKH HIH
KOHCTPYKTHBHO 3aIbJDKEHHE B Pe3y/ITaT Ha MHHANO CHOWTHE, ¥ HMa BEPOATHOCT 11a C¢ PealH3Upa HeraTHBEH NapuieH
I0TOK, 3a Ja Ce NOTacH 3aJb/DKEHHETO. AKO 3aJb/DKEHHETO MMa MaTepHaieH e(pekT, MPOBH3UATA Ce ONpENeNs KaTo
ovakBaHus ObEl MapHyeH MOTOK Ce JUCKOHTHPA ChC CTaBKa NpeAH NaHbLM, KOATO OTpa3sBa TEKyllaTa NasapHa

OLIEHKA Ha [TapMTe BbB BPEMETO M TaM KBAETO € MOAXOAANIO, Cl'[elllfl(l)lfl'-lﬂl{ﬂ 3a 3aJbJDKEHUETO PHCK.

2.6.10. ToproBcKH M APYTH 32 AbJIKEHHSsI

THProBCKU M APYTH 3aAb/DKEHHS ITbPBOHAYAJIHO CE OTYMTAT 110 CTOMHOCT Ha Bb3HHUKBAHE, a BIIOCJIEACTBHE 1O
aMOpPTU3UpYEMa CTOHHOCT.
3aab/KeHNst KbM NEPCOHAA N0 TPYAOBOTO M COIHAJIHO 3aKOHOAATEJICTBO.

PasMepHTe Ha OCHIYpHTENIHHTE BHOCKH CE YTBBPIABAT KOHKDETHO Che 3akoHa 3a Gromxera Ha JIOO 3a
CBOTBETHATA OIMHA. BHOCKHTE ce pa3npenenaT Mexay paboTonaresis H OCHTYPEHOTO JIMLE B ChOTHOIUEHHE, KOETO C&
TIPOMEHs €XEroJHO W € ONpEIeNeH0 C OCHIYpHTeNHHs Kkoiekc. OOmuAT pasMep Ha BHOCKaTa 3a 3aIbDKHTENIHO
IBPKABHO OGIIECTBEHO OCUIypsiBaHe, 3a Ge3paGoTHua M 3a 31paBHO ocurypsBaHe 3a 2007 roauua e 36 % 10 M.
CenreMBpH 1 33 % ciel ToBa (Pa3npe/IeNeHo B ChOTHOIIEHHe paGoToAaTeN OCHIYPeHO Nule 65:35 3a paGoTemuTe NpH
YC/IOBHSATA Ha TpeTa KaTeropys TPyJ, KAKBHTO Ca 3aeTHTE B APYKecTBOTO). 3a 2008 roauna pasMepbT Ha BHOCKHTE €
HEMPOMEHEHO, a ChbOTHOLIeHHeTO e 60:40.

CariacHo pasnopen0uTe Ha KOJEKca Ha TpyJa, IPYXKECTBOTO HMa 3a/(bJDKEHHE Ja H3ILTaTH NPH NpEeKpaTABaHe
Ha TPYIOBHsA IOTOBOP CIIEAHHTE 00€3IEeTeHU:

e  HecmaseHo Npeau3BecTHe — 0 eqHa OpyTHa paboTHa 3araTa

e mOpagM 3aKpHBAaHE HA NPEANPHATHETO WIM YacT OT HEro, ChKpAalleHHs B INATa, HAMaisBaHe Ha ofeMa Ha
pa6oTa u criupaHe Ha paGoTa 3a roseve OT 15 HM — 10 eqHa GpyTHa paboTHA 3aruiaTa

®  [pH NEHCHOHMpaHe — OT 2 [0 6 OpyTHH pabOTHH 3aIUIaTH CIIOPEN TPYAOBHSA CTAXK B JAPYIKECTBOTO

e 33 HEMON3yBaH IUIATeH FONHMIIEH OTIYCK - 00e3lleTeHHEe 3a CHOTBETHHTE TOJMWHH 32 BPEMETO, KOETO Ce

NpHU3HABa 32 TPYIOB CTaX

Crien W3IUIaIIaHe Ha Te3u 00e3IeTeH)A He NPOM3THYAT APYTH 3abJDKeHHA 3a paboTonaress.

KpaTkocpouHHTe JOXOIH Ha NMepcoHana (M3UCKYeMH B paMKHTe Ha 12 Mecena Clie/l Kpas Ha OTYETHHA NEPHOL,
B KOHMTO TEPCOHANBT € MOJNOXKWI TPYA 33 TAX) Ce NPH3HABAaT KaTo pa3sXol B OTYETA 32 NOXOAMTE M KaTo TEKYUIO
3aIbJDKEHHE, Clell IPUCNaaHe Ha IUIATEHUTE BEYe CYMH M NOJIaraluTe Ce YAPHKKH.

KeM fataTa Ha roAuliHWs (MHAHCOB OTYET IPYXKECTBOTO MNPaBH OLEHKA HAa OYaKBAaHMTE Pa3XOAu MO
HATPYMBAIUM CE KOMIIEHCHPYEMHM OTIYCKH, KOMTO C€ OuaKBaT Ha ObJar M3MUaTeHW. B oueHkara ce BKIOYBAT
Pa3XOIMTe 3a BB3HATPAXKICHMATA H Pa3XOIMTE 33 3aHbJIKHTENHO OOLIECTBEHO OCHIypABaHe, KOMTO paboToaaTeNsT

ABIDKH BbPXY T€3H CYMH. Cpure ce NpeacTaBAT B GanaHca xato KPaTKOCPOYHH 33 AbJIKEHHA.

13
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AR /0 )
OuakpanuTe pasXoiM 3a OOE3ETEHWS Npy/ HacTbNBaHe HA MEHCHOHHA BB3PACT Ce MPECTABAT KaTo
R ¥ A

IbJITOCPOYHH 3aXbJDKEHHUS (IIPOBH3UH). 3

KsM IpyXeCTBOTO HAMAa Cb3NaAeH M (YHKUMOHMpAll 4YacTeH J00pOBOJIEH OCHIYPHTENEH o
OCHIypHTEIHUTE U MEHCHOHHHM CXeMH (IUIaHOBE), MPWJIAraHH OT JPYXKECTBOTO Ca Ha 6asa NMpEIBApHTENHO TBHPIO

onpenesneHy (1eGUHUPAHN) BHOCKH.

2.6.11. IIpuxoau

Hpnxonm‘e Cce npu3HaBaT Ha Gasza NPHUHIKIA HA HAYUCIABAHE U N0 CTEMEH, JI0 KOSITO CTOMAHCKUTE U3rOIOH Ce
npmmﬁmaa'r OT IPY>KECTBOTO U IOKOJIKOTO NPHXOOHUTE MOTrarT Ja Ce€ OLCHAT HaACXIHO.

HpHXOJJ.H oT npona;xﬁa Ha aKTHMBU C€ MpH3HABaT, KOrato BCHYKH CBINECTBEHH PHCKOBE M H3roaud OT
coOCTBEHOCTTA HA AKTUBMTE CE NPEXBBPIAT Ha KyITyBaya.

IIpuxoaute oT npoaax6a Ha YCIYTH ce NPU3HABaT KAaTO Ce OTYMTA Ha eTana Ha 3aBbPIICHOCT Ha CAIeJIKaTa KbM
narata Ha 6aiaHca, ako TO3M eTal MoXKe Ja 6bJe HaoexkIHO H3MEPEH, KaKTO U PasXOAUTe, W3BBPIUCHH MO CAC/IKATa H
PasxoauTe 1o NpUKIYBAHETO.

INpu nponax6y Ha H3TIallaHe, IPUXOABT Ce MPU3HABA HA JaTaTa Ha npoax6ara 6e3 IMXBUTE.

2.6.12. Pa3xoam
OnepaTHBHH Pa3XOaH
PasxomuTe ce TpPHM3HABAT B MOMEHTa Ha TAXHOTO BB3HMKBaHe M Ha 0a3a MPHHUMIHTE HA HAYHCIABAHE H
CBIIOCTABUMOCT.
HertHu puHAHCOBH Pa3XxoaH
HeTHuTe (MHAHCOBH Pa3XoH BKJTIOYBAT IUTAIAHHSA 32 JINXBH 1O 3a€MH, THBHIEHTH, APYTH GaHKOBH TAaKCH H

KOMHMCHOHHH, TOJIy4E€HH JIMXBH OT BJIOXKEHU CPE/CTBA, NOMYYCHH NUBHUACHTH OT y4aCTHA.

2.6.13. KopnopaTHBeH JaHBK

KopriopaTHBeH NaHbK BBpXY neyanbata 3a rOAMHATA BKIIOYBA TEKyIl M OTCPOYEH JaHbK. CBINAcHO
GBArapcKoTO 3aKOHOJATENICTBO MPENPHATHETO IHIDKH KOPNIOpaTHBEH JaHbk (craBka 10% 3a 2007 romusa). 3a 2008
rOfIMHA — JAHbYHATA CTaBKa € HEMPOMEHEHA.

Texymn naHbK € CyMaTa Ha 1aHbKa, KOHTO TpabBa Ja ce IUlaTH BbpXy obnaraemara nedanfa 3a Nepuoia, Bb3
OCHOBa Ha e(eKTHBHATA JaHbYHA CTAaBKa KbM JaTaTa Ha H3roTBSHE Ha 6anmaHca.

OTcpoYeHH JaHbLM CE HAYMCIABAT KaTo Ce W3NOJ3yBa GalaHCOB METON Ha 3amb/DkeHHATa (GanaHcoBHs
TIaCHBEH METOJ), KOMTO MO3BOJABA Na Ce€ OTYHMTAT BPEMEHHH PA3IMKH MEXIy TEeKyllaTa CTOMHOCT Ha aKTHBHTE H
TaCHBHTE 32 LIEJIUTE HA CYETOBOJIHOTO OTYUTAHE H 33 JAHBYHHU LICITH.

Cymara Ha OTCPOYEHHTe NaHbLM e 6asHpaHa Ha OYaKBaHMA HAUMH 33 Pealu3allksi Ha aKTHBUTE H NAaCHBHTE.
AKTHBHTE U NaCHBMTE MO OTCPOYEHHU JAHBLIM CE OLEHABAT N0 JAHBYHM CTaBKH, KOMTO C€ O4YakBa ha ObAaT B CHia 3a
NEPHO/IA, KOTATO aKTHBBT CE PeaIu3Upa WIM NMAacHBBT C€ YPElH, ChINIACHO JaHbYHHMTE 3aKOHH, AEHCTBALIM KbM JaTata
Ha Gananca.

OTcpoyeH naHbYeH aKTHMB Ce MPH3HaBa CaMO TOraBa, KOraTo MOTaT Ja Ce TNONy4aT JaHbYHH MOJ3H CPemy,

KOMTO aKTHBAa MOXE 1a C€ OTOJI30TBOPH.
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OTCpOUeHHTE AHBYHM AKTHBH CE HaM (ABAT J10.paiMepa Ha Te3H, 3a KOWTO ObjeliaTa M3rofa Bede He €
NV O0S 7

BEPOSATHO /1a 6b/ie peau3npaHa.
OTcpoueHnTe JaHbIH, CBBP3aHH ¢ 0GEKTH, KOUTO Ca OTYETEHH AMPEKTHO B COGCTBEHHMs KamuTal WK Apyra

GanaHCOBa MO3HIMA, ChLIO C€ OTYHUTAT JUPEKTHO KbM CHOTBETHHSA KaUTAJIOB KOMNOHEHT WIH ©anaHcoBa MO3HLMA.

2.7.14. CoGcTBeH KanuTal
,CTAJIM POYJ” EOO/J, kato Apy*ecTBO C OTpaHHiCHa OTrOBOPHOCT € OT KaTerOpusATa Ha KanuTaJOBHTE

JIpy’KeCTBa, KOHTO €a 3a/(b/IKEHH /1a PErHCTPHPAT B THPrOBCKUA PErUCTEP onpe/ieieH MHHHMANEH pasMep Ha KaIuTal
(OCHOBEH KAmHMTanN), KOMHTO Ja CITy’KH KaTo 00e3neueHne Ha KpeAHTOpUTE Ha JPYKECTBOTO C OTJIE/ YAOBIETBOPABAHE HA
TEXHHMTE B3eMaHHUA.

. THPrOBCKUAT 3aKOH HE NpEeJBWXKJa 3aIbIIKCHHE 3a IpykecTBOTO na (popmupa ¢doun “PesepseH”, HO ako
JPY/KECTBEHUAT OTOBOD MPEIBIIK/A TaKaBa BH3MOXKHOCT, MOTaT 22 6b1aT Ch3ANEHH OTPENIENCHH Pe3epBHH QOHMOBE,
KaTo pa3MepbT W PeIbT 3a OTYMCIEHMATA MO TAX, KAKTO W HATHHBT 33 H3MOJI3BAHETO M TIPEJHA3HAYEHHETO WM Ce

onpenenat ot O6moTo chOpaHue.

3. IPUXOU
2007 2006
BGN'000 BGN’000
Tpuxoau OT npojiak6a Ha MPOYKLHUA 11902 9428
Jlpyru noxoau 177 503
O6wo 12 079 9931
Tpuxoau oT npoaax6a Ha NPOAYKLMHs N0 BHAOBE: 2007 2006
BGN’000 BGN’000
AcdantoBu cMecH 9 566 71761
BeToH, UIMMEHTOBH pasTBOPH 1045 991
CTpOMTENHO-MOHTaXHHU paboTH 617 288
BeToHOBH H3lENHA 601 324
CyIneH niacek 73 63
CymeHa ¢pakums 1
O6mo 11 902 9428
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Jlpyru poxoau:

TIpuxoau OT mpofax6a Ha MIMOTH,MAIIMHK H 000py/ABaHE
OTueTHa CTOWHOCT HA MMOTH,MallIMHU U 060pyABaHe
Ileuasn6a ot npoaax0a HA HMOTH,MALUHHK H 06opyABaHe

Tpuxoau ot npoaax6a Ha MaTepHATH
OT4eTHa CTOHHOCT Ha NPOJaJeHU MaTepHaIH
ITeyan6a oT npoaax6a Ha MaTepHaIH

TIpuxoau oT HaeMu

OTNHCaHH 3aXbIDKEHHA

TlonyyeHu cyMH ¢ OGEIETHTENIEH XapaKTep
Tpuxoau ot mponax6a Ha yCIyru

TMpuxoau ot ckpan

KypcoBH pa3iMku HETO

Bb3CTaHOBEHH CyMH 0 HaILUTAaTEHH NAHDbLH

Jpyra
O6wo

4. PA3XO/I 3A MATEPHAJIA

OCHOBHHM MaTepHaIH
Enexrpoeneprus

Pe3epBHH YaCTH ¥ OKOMIUIEKTOBKa
T'opHBa ¥ CMa309HH MaTepHaH
Bona

Hpyru

O6wo

OcHoBHHUTE MaTepHa/Ii BKJIKYBAT

OpakuHy, MAChK
Butym

T'opusa

Iument

Hpyru

O6uwo

“CTHJTH POYL” EOOL
Toduwen purarcos omyem
He3agucum 00umopcku 00Knao
31 oexemepu 2007 200una

2007 2006
BGN’000 BGN’000
20
©)
14
160 413
77 (385)
an 28
143 124
38
7 140
2 7
1 12
(13)
191
2 1
177 503
2007 2006
BGN’000 BGN’000
6506 6340
66 67
36 30
1 39
6 7
18 7
6643 6490
2007 2006
BGN’000 BGN’000
2485 2109
2416 2603
941 1015
612 577
52 36
6506 6340
16
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5. PA3XO/IY 3A BHHILHH yc‘s‘vﬁ(\‘: :
N\ N\ =

N\ o 2007 2006
— BGN’000 BGN’000
Haem Ha AcdanroBa 6a3a, BeTOHOB BB3eN U oduc 1147 33
CyMH 10 IOTOBOPH C IIO/IM3ITBTHATENH HA CTPOUTEIIHO-MOHTAKHH
pabotn 503 196
Pa3xo/i4 3a TPAHCIIOPT ¥ CPOMTENTHA MEXaHH3aLUA 263 170
KOHCYNTaHCKH YCITYTH 28 9
3acTpaxoBKH 7 9
Texy1l PEeMOHT 4 6
Takc 3a 06CITyXBaHe Ha TEKYIH CMETKH B GaHKH 3 4
CbOOIIMTENHM YCTyTH 2 2
Hpyru 21 23
O6u0 1978 452
6. PA3XOJIU 3A IEPCOHAJIA
2007 2006
BGN’000 BGN’000
3aruiati ¥ Bb3HArpaxaeHus 158 163
BHOCKH 3a COLIMATTHOTO OCHTYpsIBaHe 38 39
Hewnsnomn3BaHHt OTIYCKH 8 7
Hauucrneny cymy 3a OCHTYPOBKH 3@ HEH3IIOJI3BaHH OTITYCKH 1
O6e3weTeHus NpH NEHCHOHUPAHe — HAYHCIIEHH (ocBoGoneHH) 5
O6mo 210 209

Hpuﬁnmm'enuara OLIEHKA Ha pa3X0JuTe N0 HEU3MNOA3BaHH OTITyCKH € ONpeAeIeHa Ha 0a3a Ha JHUTE, KOUTO Ce roJjaraT

(HHI[HBH}I}'&JXHO) M pa3Mmepa Ha BB3HArpaxICHUETO, OMpEeaeseHo Bb3 OCHOBa Ha [HEBHATa CTaBKa 3a Mecell HOEMBpPH

2007 ropuHa.

7. JIPYTHA ONIEPATUBHH PA3XO/IU

2007 2006

BGN’000 BGN’000

pexnacuuUHpaH

JlaubLi ¥ TaKCH 15 10

Pa3sxony 3a TMXBYU N0 JAHbYHH 3aABJDKEHHA 12 22
OTnuCcaHu B3eMaHus 6

KomanaupoBku 3 1

Heycroiiky, o6e3meTeHus 35

Jpyru 4 2

O6wo 40 70

8. I3MEHEHUE HA 3ATIACUTE OT NPOAYKLMA U HE3ABBPIIEHO MPOU3BOACTBO

2007 2006

BGN’000 BGN’000

H3MeHeHHe Ha 3amacuTe OT rOTOBa MPOAYKIHA 25) 47

H3MeHeHue Ha He3aBBPLIEHO MPOU3BOJCTBO (61)
O6wo Q235 a4
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9. HETHA ®UHAHCOBU PA3X02[E@'IP '/
. Y
2007 2006
BGN’000 BGN’000
Ipuxonu ot nMBHAEHTH 1900
Ipuxoau OT THXBH 110 3aeMu 39 69
Pa3xonu 3a 1uXBH 110 3aeMu (89) (16)
Pa3xosu 3a TMXBH 1O JM3HHT 2)
O6wo (50) 1951
10. AMOTH MALLIVUHU ChOPBXEHUA OBOPY/IBAHE
3ems Crpaau Mauwunu, CronaHckH B O6wo
ChOPbIKEHHS HHBEHTap, cTpoex
obopynBane aBTOMOGHIH
Apyru
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTtyeTHa cToifHOCT
Canno kbm 0lsinyapu 57 160 1032 573 77 1899
Ipunobury npes nepuona 26 2 1 29
Otnucanu npes nepuona (20) (62) (82)
EdexT ot ouenka no 11 11
CMpaBeAIHBa CTOHHOCT
Tpancdep kbM MHBECTHLIMOHHM (28) (54) (78) (160)
HMOTH
Canno kum 31 pexemspu 29 106 1049 513 1697
AMopTH3auus
Canno kbm 01sinyapu 38 967 537 1542
Hauwncnena 3a nepuona 8 35 13 56
Ornucana 3a nepuona (20) (56) (76)
Edekr ot onenka no 39) 21 (60)
CrpaBeUIuBa CTOHHOCT
Tpanctep koM HHBECTHUHOHHU (28) (28)
HMOTH
Canpo kbm 31 aekempu 18 943 473 1434
Banancosa croiinocr
KbM 01 aHyapu 57 122 65 36 77 357
KbM 31 1ekeMBpH 29 88 106 40 263

Ilpernen 3a o6e3uenka

Ksm 31.12.2007 romuna, pbKOBOACTBOTO Ha JpYXECTBOTO € M3BBPIIWIO Mperjea 3a obe3leHka Ha

AbArOTpaiHHUTE MaTepHanHH akTHBU. B pe3ysaTaT Ha nperjena He ca YCTaHOBEHH aKTHBH, 3a KOMTO OanaHcoBara

CTOHAHOCT € NMO-HHCKA OT Bb3CTAHOBHMATA UM CTOMHOCT.

HSB'pr.IBH € nperjej Ha CrpaBeUTUBUTE CTOMHOCTH HAa aKTHUBHTE. 3a Te3u ot TAX, 3a KOHTO € YCTaHOBEHO, Y€

GanancoBata M CTOHHOCT € NO- HHCKA OT CTIPaBeIHBATA € OTYeTeHa NIpeOLIeHKa Ha 061wa cToiHocT 71 XHLIB.
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31 oexemepu 2007 2o0urna

OTyeTHaTa CTOMHOCT Ha HAITbJIHO aMOPTH3MPAHHUTE nhnrorpaﬂﬂu aKTHBM, KOUTO C€ IOJ3BaT B JNeHHOCTTa Ha

JPYX€ECTBOTO 110 TPYITH aKTHBHM Ca KaKTO Cle/Ba:
e  Mamuny, CbOPbXeHHA U 060opynBaHe — 482 XHILJB.
e  TpaHCIOPTHHM CPEACTBA — 94 XHILJIB.

e Jlpyru — 1 Xu.JiB.

11. ”HBECTULIMOHHU UMOTH

3emu Crpaau O6wo
BGN’000 BGN’000 BGN’000

Canpno kM 1 sinyapu
TMpuno6GuTy npe3 nepuoza 78 78
Tpaucdep oT HMOTH B ynotpeba 28 26 54
Canao kbM 31 ieKeMBpH 28 104 132

MHBECTHUMOHHHTE HMOTH NPEJICTABJIABAT CKJIAI0Ba 6aza ¥ npHiIeKausa 1 TepeH, KOUTO JpY>ECTBOTO OTJaBa Mo HaeMm

ot 01.05.2007 roauHa.

KoM 31 nexemspu 2007 roaMHa MMa yupeIeHH TEXECTH BbPXY HHBECTHIHOHHH HMOTH Ha ZPYXEeCTBOTO, KaKTO ClleaBa:

e 3eMH — 28 xun.Js.
e crpam — 104 xun.ns.

12. AHBECTULIMH B APYT'Y IIPEANIPUATHSI

31 pexemspu 2007 31 pexemspu 2006
BGN’000 BGN’000
WHBECTHLMU B IbIUEPHH NPEANPHATHS 3722 3722
O6wo 3722 3722
HHBeCTHUHH B AbLUEPHH NPEANPHATHS: Crpana 31 nexemBpn 2007 31 pexemspH 2006
BGN’000 % yuacTue BGN’000 % yuactue
Hmxcrpoiinmkenepunr EOO/ Bbarapus 3722 100 3722 100
O6wo 3722 3722
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31 nexemapu 2007 31 nexemepnu 2006
BGN’000 BGN’000
Marepuanu 789 580
Tpoxyxuus 6eTOHOBU M3AETHA 37 62
Ckpan 1 12
O6wmo 827 654
Marepuasiu ne BHAOBe: 31 nexemBpn 2007 31 nexemBpu 2006
BGN’000 BGN'000
DpakuuH, NAChK 488 263
Burtym 248 265
I'opusa 34 33
Lument 8 9
Pe3epBHH YyacTH 6 1
Jpyru S 3
O6wo 789 580

KomucHst OT cneumanucTd B APY)KECTBOTO € M3BBPIIMNIA NperjeNl Ha HAIWYHUTE MaTepUalHH 3anacH KbM
31.12.2007 roamHa., 3a Ja NpeLEHN JaIy Ca HaJIMLE YCIIOBHA 3a 00e3leHKa 10 HETHa pealH3yeMa CTOHHOCT ChIIaCHO
n3uckBanuaTa Ha MCC 2 “Marepuannu 3amacu”. B pe3ynTtar Ha TO3H TMperjiefl € YCTaHOBEHO, Y€ HAIHYHHTE

MaTepHaIH HEe BKJIHOYBAT HAJIMYHOCTH, 32 KOUTO HETHATa peajiudyeMa CTOMHOCT € MO-HHUCKA OT OTYETHATa UM CTOHHOCT.

14. TBPTOBCKH U IPYT' B3SEEMAHUSA

31 nexemspu 2007 31 nexemspu 2006
BGN’000 BGN’000
B3emaHus OT KIHEHTH 159 423
O6e3LeHKa Ha HeCHOUPaeMH B3eMaHHA (25) 40)
134 383
IpenocraBenu 3aeMu 17 929
Ipennnarenu cymu 137 448
OG6e3neHka Ha HechOHpaeMHu B3eMaHHA (127) (127)
10 321
Tpucsaenu B3eMaHus 28
O6mo 161 1661
Ananus c IIpocpoyenu ITpocpouenu Ilpocpouenu IIpocpoyenx
Ha HEeHACTBINI o 3 mecena 1o 6 mecena no 1 ropuHa Han 1 O6mo
najexHTe najgex rogHHa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
JlocTaBku 19 84 22 34 159
3aemu 17 17
O6wo 17 19 84 22 34 176

ITpe3 2007 roauHa He € U3BBPIUBAHO NPENOrOBapsSHE HA MaJeXHHTE CPOKOBE HA B3EMAHHUATA.
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31 oexemepu 2007 200una
31 pexemepn 2007 31 nexemspu 2006
BGN’000 BGN’000
Bsemanus mo npopax6u 2151 1108
B3emaHus 110 Npe0CTaBEeHH 3aeMH 1134 787
O6mo 3285 1895
B3emanus no npoaax6u: 31 nexemBpHu 2007 31 nexemBpu 2006
BGN’000 BGN’000
Hnxcrpottumwkenepusr EOO]] 1774 645
Ituuexom EOOJ] 312 328
Crwin Arpo EOOJT 29 16
Xunpoctpoit AJl 16 29
Hmxctpoit EOO/] 12
[I»Tma u Moctose EOO] 6 29
DununBecTMBHT EOOJ{ 2 57
Tpanccrpoit Bapra AJ] 4
O6mo 2151 1108
B3emanusi 0 Npe0CTaBEeHH 3a€MH: 31 nexemepu 2007 31 nexemspu 2006
BGN’000 BGN’000
IMu enn Joxku AT 771 91
Irtuuexom EOOL 134 365
Crwmm Arpo EOOJT 115 297
Ttunexom Arpo EOOJT 98 8
Exo nune EOO[Q 15 8
®@unuaBectMBHT EOOJ] 4
Cremn Poyn EOOJ] 4
Du3HIECKH HLA 1 10
O6mo 1134 787

VYcnosusra no 3aeMure Ca, KaKTo cineasa:

3aemononyyaren: IIn enn Joxu AL
JloroBopeH pa3Mep Ha 3aeMa 756 xun.is
JIuxseH npoueHT 8.85%

Manex NPH MIOUCKBaHE
Obe3neuenue Hsama

Llen Ha 3aema O6opoTHH cpeacTsa
Canpo kM 31 nexemspu 2007 771 xwn.B.

B T.Y. INXBa 15 xun.s.
3aemononyuaren: IITuuexom EOOJ
JloroBopeH pa3mep Ha 3aema 67 xun.yis

JIuxBeH mpoueHT 9.04 %

TManex MPH MOKCKBAaHe
Obe3neucHue Hama

Llen Ha 3aema
Canno xbM 31 nexemBpu 2007
B T.4. JINXBA

O6opoTHH cpeacTsa
134 xun.nis.
67 XWIJB.
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“CTHJIH POYA” EOOX
Toduwen GuHnancos omyem

Hezasucum 00umopcku 00knad
31 Oexemspu 2007 200una

\J,\/(\
N\ RC OO
3aemonoaydaren: C'mm‘i/ Arpo EOO/]
JloroBopeH pasmep Ha 3aema 62 Xui.JB
JIuxBEH MPOLEHT 8.46 %
TManex MIPH NOMCKBAHE
O6e3neueHne Hama
Llen Ha 3aeMa OGOpOTHHM CPeACTBA
Canno kbM 31 nexemspu 2007 115 xun.aB.
B T.4. JIUXBA 53 xun.JiB
3aemonojy4areii: ITuuexom Arpo EOOJL
JloroBopeH pa3Mep Ha 3aemMa 93 xun.JB
JIuxBEH NPOLIEHT 9.67 %
Tlanex MpY IOMCKBaHE
OGe3neyeHue Hsama
Lien Ha 3aeMa O60pOTHHM CPeACTBa
Canno kbM 31 nexempu 2007 98 XMILJIB.
B T.4. JIMXBA S XWJIJIB.
JaemMomnoJy4aTesi: Exo nuie EOOJ
JloroBopeH pa3Mep Ha 3aema 14 xun.nB
JIuxBeH NpOLEHT 8.00 %
Manex [pHY NIOMCKBAHEe
O6e3neueHune Hama
Llen Ha 3aeMa O60pOTHHU CPEACTBA
Canno koM 31 nexemspu 2007 15 XWLaB.
B T.4. IUXB2 1 XuL.JB.
Ananuz  C HeHaCTBNHJ ITIpocpoy4eHH IIpocpoyeHH IIpocpo4eHH IIpocpo4eHH
Ha nagex no 3 meceua no 6 meceua no 1 ronuna Han 1 O6wo
najgexuTe roauHa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
JlocTaBKH 1630 190 5 326 2151
3aeMu 1134 1134
O6wo 1134 1630 190 331 326 3285
eMaHUATA.

Tpe3 2007 roauHa He € U3BHPIIBAHO peoroBapsHe Ha Ma/leHATE CPOKOBE Ha B3

16. IAPUYHU CPEJCTBA U EKBUBAJIEHTU

[Mapyunu cpenctsa B Gpoi

TTapyuHH CPEACTBA B CMETKH B OaHKH

O6wo

31 nexemspu 2007 31 pexemspH 2006
. BGN’000 BGN’000
320 14

398 150

718 164
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“CTHJIH POYA” EOOL
Toduwen gpunancos omyem
Hesasucum 00umopcKku 0oknao
31 oexemspu 2007 200urna

31 pexemspu 2007 31 nexemBpu 2006

BGN’000 BGN’000

(OCHOBEH KanuTa 5 5
IIpeolleHbYEH Pe3epB 141 77
Harpynaua neyan6a 2 850 4175
2 996 4257

06110 co0cTBeH KanuTa

OCHOBEH KanuTas

Perucrpupanusat kanuTan Ha ,,CTAIN POV’ EOO/] e 5 XuiLJIB., pa3Npe/ie/ieH B 50 nana ¢ HoMuHANHA cToMHOCT 100

(cT0) NIeBa BCAKH OT TAX.

IlpeoueHbyeH pe3epB

TIpeoLEeHbYHHAT Pe3epB, BB3AM3ALL HA 141 XWLIB. € Bb3HUKHAJ B Pe3yJTaT OT IMOC/eBally OLECHKH Ha I(BJICOTPAiHU

MaTepHaIHN aKTUBH MO crpaBeUiiBa CTOMHOCT, B T.4. 71 XW1JB OT MPEOLCHKH Npe3 TeKyLaTa roauHa.

Hartpynanu ne4an6u

Hartpynanure ne4andu BKIOYBAT HEpasNpeae/cHa neuan6a OT TeKyIWs OTYETEH MEPHOM B pa3Mep Ha 2763 xw.JiB 4

OT MHHAJIH OTYETHHU TIEPHOAM B pa3Mep Ha 87 XWILJIB.

18. 3AJBJDKEHMS KbM ITEPCOHAJIA IIPH NEHCUOHUPAHE (ITPOBA3MH)

JIBArOCPOUHHTE 3a/b/UKEHHA KbM MEPCOHANA BKIIOYBAT CeralHara CTOMHOCT Ha 3aJBbJDKEHHETO Ha APYKECTBOTO 32
M3IUIAmaHe Ha OOE3IETeHUs HA HAeTHs NepCoHal KbM 31 JekeMBpH 2007 roauHa NMpH HacTbIIBaHE Ha NMEHCHOHHA
pp3pact. ChriiacHo Kojiekca Ha TpyZia BCEKH CITyXKHUTeN MMa NPaso Ha obe3leTeH e B pa3Mep Ha 1Be OpyTHH 3ariaTH
TIpH NeHCHOHHMpaHe, a ako e pafoTwI NpH chuMA paGoToxaTen mpe3 nocnexuute 10 TOOMHH OT TPYAOBHA MY CTaX,
o6e31eTeHMeTo € B pa3Mep Ha 6 GpYTHH 3aIUIaTH KbM MOMEHTA Ha NCHCHOHMPAHE.
3a ompemensHe Ha Te3W 3aNb/UKEHHA IPYXKECTBOTO € HAmMpaBHIIOo NpUGIM3NTENHA OLEHKA KaTo € ONpeie/eHo
saxbIKenne B Gananca kbM 31 nexempu 2007 roIuHA B pasMep Ha 5 XWILJIB.
T1pH ONpe/ieNIAHe Ha HACTOAWIATA CTOMHOCT KbM 31 JekeMBpH 2007 roaHHa ca HANPABEHH CIEAHATE MPEATONOKESHHA
e 3a onpesieNnsiHe HA NMCKOHTOBMS (PaKTOp € M3MO/3BaHa HOpMA Ha 6a3a roJMUICH JUXBEH MPOLEHT B pasMep Ha
7%. HanpaBeHOTO MpenoNoxeHue ce 6a3upa Ha 04aKBaHHs MPOLEHT Ha JOXOAHOCT NpH HHCTPYMEHTH C M0~
IBJIrOCPOYEH MaJIeX OT CHLIECTBYBALIHUTE.

® cpejHa Bb3pacT 3a MEHCUOHHUPAHE — 3a MBXKETE 63 roauHHy, a 33 XMEHHUTE 59 rogMHu
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“CTHJTH POYA” EOOQ
Toouwen ¢punancos omyem
Hesaeucum 00umopcKu 00Knao
31 oexemepu 2007 200una

31 pexemBpH 2007 31 gexemspu 2006
BGN’000 BGN’000
3aab/DKeHNs KbM JOCTaBYULM 1600 1203
TTomy4eHu 3aeMu 44 75
3agb/DKeHHs KbM 3aCTpaxoBaTend 3 4
IMomy4eny aBaHCH ”
Apyru 2
O6mo 1649 1289
Ananus  C nenacrsnun  Ilpocpouenun IIpocpouyeHu IIpocpoyeHH IIpocpoueHu
Ha najgex no 3 meceua a0 6 mecena no 1 ronuna nHan 1 O6mo
nagexurTe rofHHa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
JlocTaBkH 1413 77 63 47 1600
3aemu 44 44
O6mo 1413 77 63 91 1 644
INpes 2007 roauHa He € H3BBPLIBAHO NPEJOroOBapAHE Ha NAfEKHUTE CPOKOBE Ha 3ab/DKEHHATA
20. 3AIbJDKEHUS KbM CBBP3AHU JIMLIA
31 pexemspu 2007 31 nexemspu 2006
BGN’000 BGN’000
3aab/DKEHUA N0 IOCTaBKH 3768 1939
3aabKeHnA N0 MOJTYYEHH 3aeMH 124 457
Hpyrun 1 1
O6mo 3893 2397
3aabJIKeHHs N0 I0CTABKH: 31 pexemBpn 2007 31 nexemBpH 2006
BGN’000 BGN’000
Umxctpoitnmwkenepuar EOO]T 2507 1932
®unnnBectMbHT EOOJ 878 2
Hmxetpoit EOOJ] 337
Tpanccrpoit Bapaa ALl 17
HUmxcrpoitnpoext OO 10
I eng [oxu AL 7
Xunpoctpoit AJ{ 5
[TsTHO nopxbpxkane JesHa EOOJ] 4
Crenu Poyn EOO/1 3 4
Crunu Arpo EOOJT 1
O6mo 3768 1939
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“CTHJTH POY” EOOX
Toouwen unancos omyem

Hesagucum 00umopcKku 00kaao
31 oexemspu 2007 200una

31 pexemspu 2007 31 nexempu 2006
) BGN’000 BGN'000
Umxctpoitumkenepuar EOOJ] 95 14
ITnamen [eoprues CTHIMSHOB 14 427
ET”Xesuc — [namer CTUITHAHOB” 14 14
ITsTHO mombpkane JleBus EOON 1 1
DU3NYECKH JTULIA 1
O6wo 124 457
VCnoBUATA 110 3a€MHTE Ca CIIeHUTE:
3aemoaaresn: Hmkerpoiinmkenepuur EOOJL
JloroBopeH pasMmep Ha 3aeMa 95 xun.js
JIuxBeH MPOLEHT 8.84 %
Tlapex [pH MIOUCKBAHE
O6e3neyeHne Hama
Llen Ha 3aeMa O60pOTHH CPeICTBA
Cango kbM 31 nexemspu 2007 95 XWIJB.
B T.4. JIMXBA 95 XHILJIB.
3aemopared: Inamen leoprueB CTUIMSHOB
JloroBopeH pa3mep Ha 3aeMa 95 Xun.jiB
JIuxBeH NpOLEHT 9.09 %
Manex TIPH MOMCKBaHE
O6e3neuenue Hsama
Llen Ha 3aemMa O60pOTHHU CPEACTBA
Canpo xbM 31 nexemspu 2007 14 xun.aB.
B T.4. JIAXB2 14 xun.nis.
AHanu3 Ha C nenacrbnun Ilpocpouenn o IlpocpoteHu Ipocpoyenn IIpocpoueHH O6wo
najexuTe najgex 3 mecena 10 6 mecena no 1 roguna  mo 1 roauHa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
JlocTaBKH 756 1039 ° 1788 185 3768
3aeMH 13 31 45 35 124
O6wo 769 1070 1833 220 3892

TTpe3 2007 roauHa He € H3BHPIIBAHO NPEOTOBAPAHE HA NANEKHHTE CPOKOBE Ha 3a/IbJDKEHHATA.

21. 3AJIbJDKEHUA KbM INIEPCOHAJIA

31 nexemspn 2007 31 nexemBpu 2006

BGN’000 BGN’000

Bh3HarpakaeHKs Ha IEPCOHANA 33 TeKyIlla roAMHa 13 10
3abIDKEHHA 32 COLMAIHO OCHTYPABAHE 4 4
Hewusnonssauu OTITYCKH 10 8
CoOLMaHH OCHIYPOBKH BHPXY OTITyCKHTE 2 2
O6wo 29 24
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“CTHIIH POY]” EOOZ
Toouwen Gunancos omuem
Hesasucum odumopcku doknad
31 dexemepu 2007 z00una

31 nexemspu 2007 31 nexemBpu 2006

BGN’000 BGN’000

Koprnopatusen pausx 295 393
Jausk BbpXY n06GaBeHaTa CTolHOCT 50

JaHbK BbPXY IMBHACHTH ) 88 19

O61mo 433 412

Mo narara Ha u3gasane Ha HAaCTOAIINA OTYET B APYKECTBOTO ca M3BBPIICHH PEBU3UH M POBEPKH KAKTO ClIE/IBA:
To nanbk no6asena crolnocT — 210 31.10.2001 roguna
ITbnHa nakbyma pepusns — 210 31.12.1999 roguuna

Haumonanen OCHIYPHTEJICH HHCTHTYT — YacTHYHa 32 2007 roaHHA

23.IPOBU3UM 3A T APAHIIMOHHU PEMOHTH

Kato npoemsun 3a samsmxenus » PasMep Ha 103 XWILJIB ca OTYeTEHH 3ambKeHUS 3a rapaHUMH, TOETH CBIVIACHO
HOPMAaTHBHHTE H I0TOBOPEHUTE CPOKOBE 3a TAPaHLHOHHO MOAXBPKAHE 10 06ekTH. O6MyaliHusT pasMep Ha pasxoauTe
32 IPOBHM3UH MO rapaHLIHOHHK PEMOHTH € 2 % OT PEANH3HPaHHUA NPUXON.
IposusunTe 32 rapanuuonny PEMOHTH ca npeacTaBeny B Gananca 1o TIaJIe)KH, KaKTO Cle/Ba:

* 2008 roauna — TEKYLUH nacuBu 20 Xun.as

* 2008 -2018 roguna — HETEeKYLIM NacuBHu 83 Xwi.niB

24. TEKYI] JAHBK U OTCPOYEHH JAHBLH BHPXY IIEYAJIBATA

OcHOBHHTE KOMIOHEHTH Ha Pasxona/(MKOHOMHATA) HA AAHBIH BBDXy nevanGara 3a roauHuTe, 3aBbpUIBAILM Ha 31

AEKEMBpH ca:

Oryer 3a noxoanre 2007 2006

BGN '000 BGN '000
Manvuna neyan6a 3a roxusata no ZlaHbYHA JeKnapauus 3131 2737
Texym pasxon 3a namsim BBPXY nevanbata 3a ronMHaTa 313 411
CBbp3aHH ¢ Bb3HUKBaHE 1 00paTHO nposBNeHue Ha BPEMEHHH Pa3JIuKu 26 19
O6wo Pa3xo/(MKOHOMMS) 3a AaHBUH BBPXy neyanbara, oruerenn B Otyera 3a 339 430
aoxoaure
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“CTHJIH POYA” EOOL
Toduwen gurancos omyem
Hesagucum 00umopcku 00knad

) 31 oexemspu 2007 200uHa
: \neu.cnP/?Mbwé/ﬁleTosouﬂuﬁ pesyarat 2007 2006
NG oA BGN '000 BGN '000
CyeroBoiHa Nedanda 3a roquHaTa 3102 4591
Jlanbnu BHpXY nedantarta — 10% (2006 r.: 15%) 310 689
OT HenpU3HATH CYMH 1O JaHb9HA AeKJIapalus, B T.4:
Cpbp3anH ¢ yBenudenns 33 xus. (2006 r. — 189 xun.niB.) 3 28
Cpbp3anu ¢ Hamanenns 3 XWLiB. (2006 r. — 2041 XHJLJIB.) (306)
CBbp3aHH C Bb3HUKBAHE M 0GPATHO MPOSBJICHHE HA BPEMEHHH PasIHKH 26 19
06110 pa3xon/(HKOHOMHS) 32 AaHBUH BbPXY neyan6ara, oryerenn B OTyera 3a 339 430
JOXOAHTE
OTcpoyeHH JaHLYHH AKTHBH M NACHBH
AKTHBH IMacuBu Hero
2007 2006 2007 2006 2007 2006
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
TIpeoneHsueH pe3eps 3) (10) 3) (10)
AmopTH3alHH 5 1) 1) S
HenonspaH OTIMyCK 1 1 1 1
O6e3uenka Ha B3eMaHUs 12 17 12 17
[IpoBH3MH 3a rapaHLMOHHA 10 5 10 5
MOAAPBKKA
TIpoBHM3KH 33 ICHCHOHHUPaHEe 1 1
O6wo 24 28 (24) (10) 18

25. CIEJIKA ChC CBbP3AHU JIMIIA

ITpe3 2007 roMHa ca OCHIICCTBEHU CIENKH CC CIIEIHHTE CBHP3AHH JIMIA:

Cebp3aHu IHLA
JMmwxkctpoiumkerepuar” EOOJ]
HMmkctpoii” EOOJT
JTItnuekom™ EOOJL

,,Ctinu Arpo” EOOJT
,,@unnaBecTMBHT EOOJ
,,Crenu Poyn” EOOJT

,JIsTHO nopurspkane Jlepua” EOOZ
oITu enn oxu” A

JIrTrma u moctose” EOOJ]
»Xuapoctpoi” AJT

Jtnuekom Arpo” EOOJ]

,.Exo mune” EOOJX
MAmkctpoiinpoext” OO

Bua Ha CBLP3aHOCT

J{blepHO MpEANpHATHE

TTox 061y KOHTPOJ
ITox 0611 KOHTPOJ
Moz o611 KOHTPOJ
TTox o611 KOHTPOIT
IMox o611 KOHTPOJI
oz o611 KOHTPOJ
TTon o611 KOHTPOI
Moz o611 KOHTPOI
ITox o611 KOHTPOJ
IMox o6uy KOHTPOI
ITox o611 KOHTPOJI
TTox o611 KOHTPOT

OCBIIECTBEHUTE CAEJIKH Ca NOTyYEHH H NpeI0CTaBeHH 3a€MH, MOKYIIKH H rrpona)xﬁn Ha YCITYTH H aKTHBH. Vcnosusara,

TNPH KOUTO C€ U3BBPIIBAT CIENKHUTE HE C€ OTKJIOHABAT OT NasapHUTE 3a nono6eH BHU CHEIIKH.
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JIOCTABKH OT CBbP3aHH JIMLA ) \/
$R o RO

»HmxcTpolinkeHepuur” EOO]]

,»@uHMEBECTMBHT” EOO]]

»AmkceTpoit” EOO/T

»XHApocTpoii” ALl

wAmkcTpoitnpoekt” OO

IIsTHO nopmbpxane [esus” EOOJ]

I enn JDku” AL

»Cremu Poyn” EOOJL

LwIIpTHIIA ¥ MocTOBe” EOOJ]

LIIBpTCTpOii-BapHa” EOO/]

O6wo

BuaoBe 10cTaBKH OT CBBP3aHH JIHLA

TNokynku Ha MaTepHanu

TMokynku Ha ycmyru

IMoxynku Ha ABNATOTpalHK aKTHBH
Hpyru

O6wmo

Iponax6u Ha cBBP3aHH JHUA

»AkcTpoitnmkenepuur” EOOJ]
»Xuapoctpoit” AJL
»HAmkeTpoit”’EOOT

HI[IbTHIIa ¥ MocToBe” EQOOJT
,»Ctunu Arpo” EOOJ
»PuHuEBECTMBHT EOO/]

»[IbTHO mopmbprkane Jlesus” EOOJ
Htauekom” EOOJT
LWIIbTCTpOit-Bapra” EOO/]

O6wo

Bupose nponaxGn Ha cBbp3aHH JHUA

Tponax6a Ha mpoxyKuus
Tponax6a Ha MaTepHanu
ITponax6a Ha ycmyrn
O6wo

“CTHIIH POY” EOOO
T'oouwen gunancoe omyem
He3asucum 00umopcku 0oknao
31 oexemspu 2007 z00una

2007 2006
BGN '000 BGN '000
2274 1060
1069 78

347
144 1

8

7

6
4 4
1
]
3 859 1149
2007 2006
BGN '000 BGN '000
2358 836
1498 245
2 68

1
3 859 1149
2007 2006
BGN '000 BGN '000
10 689 8362
88 239

66
47 161
12 8

S
3 2
1 1
161
10 911 8934
2007 2006
BGN '000 BGN '000
10 644 8425
123 385
144 124
10 911 8934
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“CTHJIH POYZ” EOOX
Toouwen gunancog omyem
Hesasucum 00umopcKu 00knad
31 dexemepu 2007 2o0una

TIpenocTaBeHH 3aeMH 2007 2006
BGN '000 BGN '000
T enn oxu” AZL 666 90
JItuuekom Arpo” EOOJ] 85 8
Juuexom” EOOJ 67 32
,JIbTHO nomxbprkane JIeBHs” EOO 10
,,Exo mune” EOOJL 6 8
" Crunu Arpo” EOOJL 86
311 I'eopru [namenoB CTHIHSHOB 315
,Cren Poyn” EOOJ 4
[1pHXoay Mo JIMXBU : 32 45
O6wo 866 588
Ilonyyenu 3aeMH 2007 2006
BGN '000 BGN '000
, Amxctpoitnmkenepunr” EOOJL 3475 1054
ITnameH eoprueB CTUIHAHOB 3100 419
Pa3xoau 3a IUXBH 89 16
O6wo 6 664 1489

26. YCJIOBHA AHTAXKUMEHTH

TapaHuuH 1 obe3nevyeHus

1. KM 31.12.2007 roauHa, B mojisa Ha Pait¢aiizen6ank (Bbarapus) EAJ], xato obe3nedeHne Ha NOTydeHH
Gankou kpeaut oT CTunu Arpo EOO/I u Mtuuexom EOOJ], ca MIOTEKHPAHH CNEQHUTE HENBIKHMU HMOTH Ha
IpYKECTBOTO:

- 3ems ¢ GanancoBa CTOMHOCT 28 XHILJIB.
- crpany ¢ 6anaHcoBa CTOHHOCT 104 xwn.a8.

2. JIpy’ecTBOTO € MpeJOCTaBUIIO KOPNOpaTHBHA rapaHuys 3a ofe3nevaBaHe Ha B3CMaHE Ha Banka ITupeoc
Boarapus AJl BbB Bpb3ka C NPEJOCTaBEH KPEIUT Ha Umxcrpoitnkenepunr EOO/ .

Kam 31.12.2007 romuna Mmkcrpoitnmxenepunr EOO]JL e ycBow 1o nmorosop 3a kpemut Nel52/2005 cymata
oT 1773 XWILJB. 32 06OPOTHH CPEACTBA M 323 XHILJIB. 32 H3/1BAHE HA 6aHKOBH rapaHIHH.

3. Tlo foroBop 3a Kpeaut oT 12.12.2006 roxuta MexIy Banka JICK EAJl u MHXCTPOHNIKEHEPHHT EOO/J, B
KauecTBoTo cd Ha chambkmnk Crwim Poyn EOOJL otroBaps ¢ JIOTO CH HMMYIUECTBO CONMAApHO C
Hmkerpolinmkenepunr EOOJI 32 HEM3IbIHEHHE HA HETOBUTE 3abIDKEHHUs N0 IOTOBOPA 33 KPEHT.

KoM 31.12.2007 romuHa KpEAMTOPBT € MPENOCTaBMI Ha KpeIuTONoJIyyaTeNns oGOpOTHH CpeAcTsa 3a
pasiuialiaKe ¢ IOCTAaBYMIM B pasmMep Ha 2953 XWILJB. U 3a M3/laBaHe Ha GAHKOBH FAPAHLIMH B pasMep Ha 1025 xun.jis.,

oT KolTo 169 xw1.1B. 3a ¢ nazex 31.12.2007r. u ocBoGoneny Ha 02.01.2008 .
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“CTHJIH POYY wrnowr,
Toouwen gpunancos omyem
Hesasucum 0dumopcku 00k1ao
31 dexemspu 2007 200una

4. Tlo nOTOBOPH 3a IBITOCPOYHHY @eqm_glp \

yeant Byn6ank AJl, Ctwm Poyn EOO %@gﬁ:@j) AugapeH CHAPYKHHK M0 3aJb/DKCHHE C pasMep KbM
2007 — 2478 xwi.1B.

5. JIpy’ecTBOTO € CONMAAPEH ATBKHHK MO J0roBop 3a Gankos kpeaut Ha ITn ern JDku AJl i YHUKPEAHT
/ank AJl, uniito pasmep xbM 31.12.2007 r. BB3/1M32 HA 7780 xwn.JiB.
6. JIpyXecTBOTO € MpeIOCTAaBHIO KOPTOPAaTHBHA rapaHiis 3a oBe3meuaBane Ha p3emaHe Ha Bamka ITnpeoc
rapus AJ] ot Exo ITuie EOO/] BbB BpB3Ka C MPENOCTABCH WHBECTHLIMOHEH KPEIHT.
KoM 31.12.2007 romuna Exo ITune EOOJL e ycBOW1 IO JOTOBOpA 33 KpeAHT No282/2007 cymara ot 2691
1.JIB
7. Jlpy’eCTBOTO MMa IOETO 3adb/DKEHHE KbM Jlesust ummeHT AJl B pasmep Ha 15 000 5B, 06e3ne4eHO CBC

(MHUC Ha 3aroBel.

27. CbBUTHUS CJIEJ] JATATA HA BAJIAHCA

He ca HacTbMWIM CHOUTHA Cle JaTaTa Ha fanaHca, KOUTO ca OT CBHILECTBEHO 3HAYEHHE 3a HMMYIIECTBOTO H

(MHAHCOBOTO CHCTOAHUE HA APYIKECTBOTO.

Jara : 01.03.2008 r.

\ W
Pbxoeoouma/@'
ﬂ}\ /TInamer Cmun
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Prkogodcmeomo npedcmaesi ceos 200uLeH doknad U 200ULHUS (PUHaHCO8 omyem Kb 31
[ekemspu 2007 2., u3zomeeH & cbomeemcmeue C MexdyHapodHume cmaHdapmu 3a
¢huHarcosa omyemHocm (MC®O). Tosu omyem e 3agepeH om [pyxecmeo 3a odum u
koHcynmayuu OO/L.

OMUCAHME HA JEMHOCTTA

[lpyxecmgomo e peaucmpupaHo Ha 23.12.19972. b8 BapHeHcku OkpbxeH Cbd nod
napmudeH Ne 12 mom 146 cmp. 49 no ¢pupmeHo deno Ne 4796 / 19972. cbC cedanuwje
2p.BapHa u adpec Ha ynpasnieHue — MecmHocm ,Manacmupcku pud” Ne 29 /bomaHuyecka
2paduHa/. '

[Mpes 2007 2oduxa OedHocmma Ha ,Cmunu Poyd” EOQO[ exnwoysa npou3sodcmeo Ha
acghanmosu cmecu, 6emoH, 6emoHosU udenus U HUCKO cmpoumericmeo.

NPENER HA JEMHOCTTA
Passumuemo u pesynmamume om GeliHocmma Ha npednpusimuemo

Pukosodcmeomo Ha ,Cmunu Poyd” EOO[ onpedens usmeknama 2007 e. 3a ycnewHa
cmonatcka 20duHa — npuxodume om npodax6u Ha 0CHO8HUME uadenus Ha dpyxecmeomo
— accpanmosu cmecu, 6emoH, 6emoHosu u3denus ca no-zonemu e cpasHerue ¢ 2006 2. ¢
26% .

Tosa KonuyecmeeHomo ysenudeHue Ha npodaxbme He e 3a cMemka Ha 3a0bpxaHe Ha
pexmabuHocmma unu HelHomo HamarneHue.

Pscmbm ce Ob/IXKU OC8EH Ha NosuWeHUme UeHu Ha eomosama npodykyus, ompassasalu
NOCKBNBAHEMO Ha OCHOBHUME CYPOBUHU, Maka U Ha onmumusupate & u3non3gaHemo Ha
HanuYHUme Pecypcu 3a nocmueaHe Ha no-8ucoka neyanba om msx 8 4acHocm u om
deilHocmma kamo usno; 8 adeksamHocmma Ha yeHoobpa3ysaHemo Uu MEHUOXMBHMA,
HacoYeH KbM U3GNUYaHe Ha Uenus nomeHyuan 3a nedanba om HanudHume akmusu U
nasapHa cumyayusi.

BawHu cb6umus, Koumo ca Hacmbnunu cned damama, KbM KOSSmO e CbCmaseH
200uwHUSM ¢huHaHcoe omyem

Cned damama Ha cbcmaesHe Ha banaHca He ca Hacmbnuau cubumus  okassauwu
CHUECMBEHO 3HAYEHUE 3a UMYLECMBEeHOMO U (PUHAHCO80 CbCMOAHUE Ha Opyxecmeaomo.
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[leiHocmma Ha ,Cmunu  Poyd” EOO e mscHo ¢hoKycupaHa 8 obnacmma Ha
npouseodcmeomo u npodaxbama Ha accpanmosu cmecu, GemoH u GemoHosu uadenus.
[pyxecmeomo uma 0571 U 8 CeKmopa Ha HUCKomo cmpoumesicmeo, 6nagoycmpoiicmeomo u
UHXeHepuHeosama OelHocm.

C yen no-0obpo usnoni3gaHe U onMuUMU3UpaHe Ha Hanu4Hume pecypcu ce npedsuxoa
pasuiupsieaHe Ha nasapHus Osnl Ha Opyxecmeomo 6 npodax6ume Ha GemoH u 6emoHosu
usdenus U paswupseaHe Ha KIUEHMCKUA nomeelin, U3BbH Cebp3aHume ¢ Opyxecmeomo
KOMN@HUL, SI6S8ALL4U CE& OCHOBHU HE208U OCHOBHU KOHMPa2eHMU & MOMEHM.

[IbnzocpoyHama yen Ha prKkogoocmeomo e paswupssare Ha nasapHusi 0an @ obiiacmma Ha
npodax6ume Ha GemoH, usdenus om Hezo U acghanmosu cMecu, UHeecmuyuu 8 JMA,
nosgonsealyu  peanuaupaHemo Ha - 3anoxeHume Ob20CpOYHU  nnaHoee, Kakmo U
3ana3eaHemo Ha CbOMHOLIEHUemo Mexdy eloXeH Kanumas u nomyyexa neyanba om
dedHocmma

Cmpykmypa Ha OCHOBHUS kanumarn

[pyxecmeomo e ¢ kanumasi om 5 000 nesa pasnpedeneH 8 50 dana no 100 nesa 8cexu.
EdHonuyeH cobcmeeHuk Ha kanumana e [TnameH CmunusHos.

[pyxecmeomo ce ynpaenssa Uu npedcmaensea om [lnameH [eopeues CmunusHos —
ynpasumern

OpzaHu3ayuoHHa cmpykmypa

B dpyxecmeomo ca ycmaHo8eHu NodPoBHU U SCHU Npasusia 3a (PYKYUOHUPEHEMO MY, KaKmo
Ha ynpaeneHcKo , maka U Ha U3NbIIHUMEIICKO HUEO.

OnummanHusm 6poll Ha pabomewume 8 He20 Nn038oNs8a MakcuMarnHa 2bekaeocm Ha
ynpaefieHckama U U3NBIHUMENCKU QyKUuU, OupeKmHU KaHanu Ha KOMYyHUKauusa mexdy
pbKogodcmeomo u cyxumenume, 6bp3uHa u adeksamHoCm Npu 83eMaHe U peanusupate Ha
peweHusma.

CpedHo-cnucbyHusm 6poll Ha nepcoHana e 32 6pouku.

CobcmeeHusm kanuman Ha Lpyxecmeomo e pasnpedeneH 6 50 dsna no 100 nesa ,
npumexasaHu edHonu4Ho om lnameH [eopaues CmunusHos.

YnpaeneHuemo Ha Opykecmeomo ce u3ebplisa edHonuyHo om cobcmeeHuka - [MnameH
[eopeueg CmunusHo8.

oduHaHCo8U UHCMPYMeHMU U hUHaHCOo8 puck

Om npedcmasexume 0aHHU 8 200ULLHUA (PUHaHCO8 omyem 3a 2007 200uHa cmasa fICHo, 4é
33 NpednpuAMUEMo He ChUecmeyea (puHaHCo8 PUCK.

Mpednasnugama (puHaHCO8a NOMUMUKa, npunazaHemo Ha Oobpu npoussodcmeeHu U
MbP20SCKU Cmpameaul, 6 cb4emarue ¢ 6nazonpusimHama UKOHOMUYecKka cpeda 3a 2007
200uHa ca npednocmagka 3a OMIUYHOMO CbCMOSHUE Ha , Cmunu poyd” EOO/, u ca dobpa
ocHosa 3a bbdewemo My passumue.
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CTOMAHCKH LI 3A 2008 2.

[Tpe3 2008 zoduHa 3@ nocmueaxe Ha ObI120CPOYHUME yesnu Ha dpyxecmaomo e npedsudeHo
3acunieaHe Ha mscHama cneyuanusayus e obmacmma Ha npousgodcmeomo Ha GemoH,
u3denus om Hezo, Kakmo U Ha acghasimosu cmecu.

3a da 6bde nocmueHama masu Uen PpbKogodCMEOmo nnaHupa yeenuyasaHe Ha
npoussodcmeomo ¢ 10%, 8 CpasHeHue ¢ 2007 200uHa, Kamo me3u nnaHose credgam
NPO2HO3HUMe y8enuyeHus 8 NompebieHuemo Ha 0CHOBHUME KOHMapZeHMmu.

3anoxeHu ca no niax uHeecmuyuu 6 AMA npe3 2007 200uHa.

Ipedsuxda ce 3ana3saHe 6 OCHOBHU JIUHUU Ha Cmpykmypama u 6pos Ha Haemusi nepcoHar,
Kamo ocHosHume ycunus we 6b0am HacoyeHu KbM onmumu3upae U nosutasaHe
Keanuchukayusma Ha pabomeujume € pyxecmeomo.

Kamo cnedcmeue Ha peanuaupaHama 3afioXeHa nonumuka U NOCMUZaHemo Ha
nocmaseHUme Uenu e CmpeMexsm Ha dpyxecmeomo Oa 3ana3u memna Ha Hapacmeare Ha
nonoxumenHus ¢uHancoe pesynmam 3a 2007 u npe3 2008 a.

3adayume 3a cnedsaujama 200uHa ce KoHueHmpupam ebpXxy:

Hapacmeare Ha obema Ha npousgedeHume uadenus.

WrHeecmuyuu 8 JMA

OnmumusupaHe deliHocmma Ha Opyxecmeomo

[osulasare Ha peHmabunHocmma om u3gbpueaxume dedHocmu. ’
3ana3saHe Ha memna Ha HapacmeaHe Ha NOMOXUMENHUs (PUHaHCOos pesynmanm 3a 2007 u
npe3 2008 2oduHa

OTrOBOPHOCTH HA PbKOBOACTBOTO

Cnoped 6bnzapckomo 3akoHo0amencmso pbKogodcmeomo credea 0a u3zomes ¢huHaHco8
omyem 3a ecsika (huHaHcosa 20dua, Koiimo Oa Jaea espHa U 4ecmHa npedcmasa 3a
ChemosHUemo Ha JIpyecmeomo KbM Kpas Ha 2o0uHama U Hesoeume ¢huHaHcosU
pesynmamu. PbK0ogodCmEomo € U320meunio  NPUNOKEHUsA myk cpuHaHcog omyem 8
cvomgemcmaue ¢ MC®O. .

Pukosodcmeomo nomebpxdasa, ye e npunazano nocnedosamesHo adeksamHa cyemogodHa
noaumUuKa u Ye npu U320mesHemo Ha (huHaHcosume omyemu KbM 31 dexemspu 2007 2. €
CcnaseH NpUHYUNLM Ha npednasnueocmma Npu OueHkama Ha akmugume, nacusume,
npuxodume u pa3xodume.

Pbko8odcmeomo CbWo maka nomebpxdaga, Ye ce e npudbpxano Kb Oelicmeawjume
MC®O, kamo chuHaHcogume OmYemu ca U320MeEHU Ha NpuHyuna Ha Oelicmsawomo
npednpusimue.
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PuK0800CMEOMoO € OM2080PHO 3@ KOPEKMHOMO godeHe Ha cyemogoOHUme peaucmpu, 3a
yenecbobpasHomo ynpaeneHue Ha akmusume U 3a npednpueMaHemo Ha Heobxodumume
mepku 3a Uu3bsesaHemo U OmKpusaHemo Ha eseHmyaiHu anoynompebu U dpyeu

HepedHocmU.

[Jama: 01.03.2007 2.
2p. BapHa
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